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ltem 1. Subject Company and Class of Security Subject to the Tender Offer

(@) The subject company is Federal Resources Investment Group, Inc. (the “Company” or "FED"), a
corporation organized and duly existing under the laws of the Republic of the Philippines, with
principal office address at No. 35 San Antonio Street, San Francisco Del Monte, Quezon City.

(b) As of 18 May 2015, the Company has an authorized capital stock of One Hundred Milion Pesos
(P100,000,000.00) consisting of One Hundred Million (100,000,000} shares of common stock with
par value of One Pesc (P1.00} per share. A total of Forty Million Eight Hundred Ninety Nine
Thousand (40,899,000) common shares have been subscribed and paid-up while Fifty Nine Million
One Hundred One Thousand (59,101,000) common shares remain unissued.

Under the Deed of Subscription executed between the Company and the Bidder on 18 May 2015,
LBC Developrment Corporation {the “Bidder” or “LBC DEV"), subject to the completion of the Tender
Offer, subscribed to Fifty Nine Million One Hundred One Thousand (59,101,000) common shares
out of the unissued authorized capital stock of the Company or approximately Fifty Nine and One
Tenth Percent (59.10%) of the authorized capital stock of the Company (the "Subscribed Shares”).
The consideration for the Subscribed Shares shall be in the amount of Fifty Nine Million One
Hundred One Thousand Pesos (P59,101,000.00) or One Peso (P1.00) per share.

Pursuant to SRC Rule 19 paragraph 2 (¢) of the Implementing Rules and Regulations (“IRR”) of the
Securities Regulation Code (*SRC”), if any acquisition of even less than 35% would result in
ownership of over 51% of the total outstanding equity securities of a public company, the acquirer
shall be required to make a tender offer under the IRR of the SRC for all the outstanding equity
securities to all remaining stockholders of the said company at a price supported by a faimess
opinion provided by an independent financial advisor or equivalent third party. The acquirer in such a
tender offer shall be required to accept any and all securities thus tendered.

in compliance with such SRC requirements, the Bidder will acquire the outstanding equity of the
Company in accordance with the Terms of the Tender Offer, details of which are listed in Schedule 1
hereof,

{c) The shares of the Company are listed and traded on the Fhilippine Stock Exchange (the “PSE")
under the symbol FED. The high and low sales prices of FED shares listed on the PSE for each
quarterly period during the past two (2) years are as follows:

Closing Price Per Share
(in P)

High Low

2015 First Quarter 27.55 15.02
2014 First Quarter 15.00 8.10
Second Quarter 12.50 10.00

Third Quarter 19.00 10.84

Fourth Quarter 17.98 12.30

2013 First Quarter 13.98 8.80
Second Quarter 11.00 6.00

Third Quarter 10.00 6.00

Fourth Quarter 15.90 7.76

item 2. Identity and Background

The Bidder is a corporation organized and duly existing under the laws of the Republic of the Philippines
having been incerporated on 9 October 1989 with Securities and Exchange Commission (*SEC"} License No.
169301, The Bidder's primary purpose is "o act as managers or managing agents of persons, firms,
associations, corporations, partnerships and other entities; to provide management, investment and technical
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advice for commercial, industrial, manufacturing and other kinds of enterprise, and to undertake, carry on,
assist or participate in the promotion, organization, management, liquidation or reorganization of
corporations, partnerships and other entities except management of funds, securities, portfolio or similar
assets of the managed entities or corporations.” Its principal business address is at LBC Hangar, General
Aviation Centre, Domestic Airport Road, Pasay City.

The Bidder has not, during the last five (5} years reckoned from the date hereof, been convicted in a criminal
proceeding (excluding fraffic violations or similar misdemeanors).

The Bidder has not, during the last five (5) years reckoned from the date hereof, been a party to any criminal
or civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or foreign, and as a
result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed,
suspended or vacated, permanently or temporarily enjoining, barring, suspending or ctherwise limiting
involvement in any type of business, securities, commodities or banking.

The following are the members of the Board of Directors and Key Executive Officers and the persons in
control of the Bidder:

(@) Names
Araneta Family (Juan Carlos G.
é;?ﬂ:;% Osgﬁfﬁgz Sé,gr?g?\flac; nica G. Owns 100% of the Bidder (legal and beneficial)
Araneta)
Juan Carlos G. Araneta Chairman and President, owns 25% of the Bidder
Santiago G. Araneta Executive Vice President, owns 25% of the Bidder
Fernande . Araneta Vice President, owns 25% of the Bidder
Monica G. Araneta Director, owns 25% of the Bidder
Joseph Jeffrey B. Rodriguez Vice President — Finance
Atty. Juan Victor R. Llamas Vice President-Legal and Corporate Secretary

(b) Affiliation with FED

On 18 May 2015, Santiago G. Araneta and Fernando G. Araneta were elected as directors of FED.
On the same date, Santiago G. Araneta was elected as Chairman and CEQ of FED.

(¢} Residence or Business Address

Juan Carlos G. Araneta 5 Intsia Road, Forbes Park, Makati City
Santiago G. Araneta 41 Pili Avenue, South Forbes Park, Makati City
Fernando G. Araneta 19 Pili Avenue, South Forbes Park, Makati City
Monica G, Araneta 48-A Mackinley Road, Forbes Park, Makati City
Joseph Jeffrey B. Rodriguez Pampanga Street, Sta. Cruz, Manila

Atty. Juan Victor R. Liamas 6 Begonia Street, Pasay City

(d) Principal occupation/business or employment and address of such business/employment

Juan Carlos G. Araneta Chairman and President of LBC DEV
LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City
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Santiago G. Araneta Executive Vice President of DEV

LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City

Fernando G. Araneta Vice President of DEV

LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City

Monica G. Araneta Director of DEV

LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City

Joseph Jeffrey B. Rodriguez Vice President for Finance of DEV

LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City

Atty. Juan Victor R. Llamas Vice President for Legal and Corporate Secretary of DEV
LBC Hangar, General Aviation Centre, Domestic Airport
Road, Pasay City

(&) Conviction in a criminal proceeding

During the last five (8) years reckoned from the date hereof, none of the persons enumerated in item
2 (a) have been convicted in a criminal proceeding (excluding traffic violations or similar
misdemeanors).

(f) Judgment in a civil case or proceeding

During the last five (5) years reckoned from the date hereof, none of the persons enumerated in ltem
2 (a) have been a party to a civil proceeding of a judicial or administrative body of competent
jurisdiction, domestic or foreign, and as a result of such proceeding was or is subject to any order,
judgment or decree, not subsequently reversed, suspended or vacated, permanently or temporarily
enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities,
commodities or banking.

(g) Pending proceedings before a judicial or administrative body

In_“Carfos Araneta, LBC Development Corporation and LBC Express, Inc. vs. The Professional
Group”, Case No. R-PSY-08-03897-CV pending before Branch |1l of the Pasay Regional Trial Court,
Carlos Araneta, LBC Development Corporation and LBC Express, Inc. filed a Petition for Accounting
against The Professional Group (“TPG"). The complaint alleged the need for an accounting
considering TPG's position_that LBC Development Corporation _and LBC Express, Inc. had
unremitted collections to TPG in the amount of P68,154,390.25 while LBC Development Corporation
and LBC Express, Inc. incumed expenses in the amount of P63.001.497.55 (exclusive of interest).
The petition was filed for the purpose of seeking a final adjudication on the amount of the parties’
obligation in favour of one ancther under the collecting agent confract between the LBEC and TPG.
Currently, the case is at the preliminary conference stage with the next hearing.

Last 15 May 2015, the Department of Justice issued subpoenas to Santiagoe . Araneta and
Fernando G. Araneta in their respective capacities as stockholders of LBC Development Bank, Inc.,
directing_them to submit their counter-affidavits in connection with the conduct of a preliminary

investigation over a complaint filed by the Philippine Deposit and Insurance Corporation against Ma.
Eliza G. Berenguer, Juan Carlos G. Araneta, Santiage G. Araneta, Fernando G. Araneta, Monica G.

Araneta Ofelia F. Cuevas_Arlan T. Jurado and Jennifer E. Cerrada,

The _preliminary investigation is an inquiry to determine whether there is_sufficient around that the
offenses alleged have been committed, and if frial should be held. The offenses alleged io have
been committed are Estafa under Article 315 of the Revised Penal Code, Violations of Sections 21(f}
and (g) of R.A. No. 3591, as amended, and Falsification of Commercial/Official Documents under
Articie 172 of the Revised Penal Code. To date, no case has vet been filed before any court,
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Item 3.

Citizenship
All of the persons enumerated in ltern 2 (a) are citizens of the Philippines.

Purpose of the Tender Offer and Plans or Proposals of the Bidder

The purpose of the Tender Offer is to comply with Section 19 of the Securities Regulation Code.

(@)

(b)

()

(d)

On 23 April 2015, the Board of Directors of the Company approved the issuance of Fifty Nine Million
One Hundred One Thousand (59,101,000) common shares at par value of One Peso (£1.00) per
share out of the unissued portion of the authorized capital stock of the Company to Bidder, subject to
acceptable documentation being arrived at, as well as the fulfilment of such conditions agreed upon
by the Company and by the Bidder.

On 18 May 2015, a Deed of Subscription was executed by the Company and the Bidder whereby the
Bidder, subject to the completion of the tender offer, subscribed to the unissued authorized capital
stock of the Company in the amount of Fifty Nine Million One Hundred One Thousand Pesos
(P59,101,000.00) representing Fifty Nine Million One Hundred One Thousand (58,101,000) common
shares of the Company at the Subscription Price of One Peso (P1.00) per share.

The subscription to the unissued portion of the Company’s authorized capital stock will generate
additional capital for the Company's general corporate purposes. Further, the Bidder is iooking into
the possibility of making an additional investment into the Company to fund further business
prospects for the Company, subject to favorable market conditions. 1f is the intention of the Bidder to
maintain the Company as a holding company through which the Bidder can make investments into
other companies (within or without the LBC Group} and such allied businesses to generate revenue
growth for FED. One option being considered by the Bidder for the Company is to use the Company
for the consolidation_of various businesses of the Bidder into one holding company. Another option

being considered by the Bidder is using the Company for the backdoor listing of any of the Bidder's
subsidiaries. Another option being considered by the Bidder is to use the Company as an investment
arm in acquiring interests in companies operating within the ASEAN region in preparation for the

ASEAN integration. Lastly, ancther option being considered by the Bidder is to use the Company as
a vehicle for potential business partnerships in allied businesses which may contribute revenue

growth for the Bidder and the Company.

The Company may achieve this revenue growth through capital raising activities such as bonds/debt
issuances, borrowings, backdoor listing with follow-on offering, or public offering, or by tapping into
investments from potential partners. However, as of date, although studies are ongoing, therg are
neither concrete plans nor definitive agreements with reqgard to said options.

To date, the Bidder has no plans or proposals which relate to or would result in:
{i) A sale or transfer of a material amount of assets of the Company or any of its subsidiaries;

(i) Causing any class of equity securities of the Company which is listed on an exchange to be no
longer listed; or

(iiiy Causing the Company to no longer be subject to the reporting requirements of SRC Rule 17.

item 4. Interest in Securities of the Issuer
{a) The subject of the Tender Offer is the Tender Offer Shares, consisting of Forty Million Eight
Hundred Ninety Nine Thousand ({40,899,000) common shares which shares were
subscribed and issued out of the authorized capital stock of the Company, or
approximately Forty and Nine Tenths Percent (40.80%) of the authorized capital stock of
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the Company. Details of which are set forth in Item 1 {b) above. The consideration for the
Tender Offer Shares shall be One Peso (P1.00) per share. Except for one common share in FED
held by each of Santiago G. Araneta and Fernando G. Araneta, neither the Bidder nor any of the
persons enumerated in ltern 2 of this Report own or hold any beneficial interest in the Tender Offer
Shares.

(b} Except as disclosed in ltem 4 (a), the Bidder has not effected any transaction during the past sixty
(60) days in relation to any of the securities of the Company. Except as disclosed in Item 4 (a) above,
to the best of Bidder's knowledge, none of its Directors, Officers or stockholders enumerated in tem
2 of this Report has effected any transaction during past sixty (60) days in relation to any of the
securities of the Company.

Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the
issuer

Other than the Deed of Subscription entered into between the Company and the Bidder, there are no
contracts, arrangements, understandings or relationships among the persons named in ltem 2 and between
such persons and any person with respect to any securities of the Company, including but not limited to
transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or
calls, guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the
person with whorn such contracts, arrangements, understandings or relationships have been entered into.

To the knowledge of the Bidder, none of the securities of the Company are pledged or otherwise subjectfo a
contingency the occurrence of which would give another person voting power or investment power over such
securities.
Item 6. Materials to be Filed as Exhibits

{a) Tender Offer Materials

The following are the Tender Offer materials published, sent or made available by the Bidder to
the stockholders of the Company:

Annex “A’ - Terms of the Tender Offer

Annex ‘B’ - Announcement of Intention to Make a Tender Offer to Shareholders of the
Company

Annex “C" - Application to Tender Shares of the Company

Annex "C-1" - Form of Secretary’s Ceriificate

Annex "C-2” - Form of Special Power of Attorney

Annex "C-3" - Form of Affidavit of Loss

Annex "D’ - Instruction to Broker's/Letter to Tender Office Agent

Annex "E’ - Certification from Financial Adviser That Resources Available to the Bidder
are Sufficient to Satisfy Full Acceptance of the Offer

Annex “F” - Fairness Opinicn dated 15 May 2015 issued by Punongbayan & Araullo

{b) Deed of Subscription

Annex “G” - Deed of Subscription dated 18 May 2015 between the Company and the
Bidder

(c) List of the Company's shareholders

Schedule 1 - List of the Company's Top 100 shareholders as of 14 May 2015
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SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth

in this report is true, complete a
L T
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nd correct. This report is signed in the City of
, 2015.

LBC DEVELOPM CORPORATION

By:

SANHAGO G. ARANETA _
Bir and Executive Vice President



ANNEX “A”

TERMS CF THE TENDER OFFER

Offeror

LBC Development Corporation {the “Bidder”)

The Bidder is a corporation organized and duly existing under the laws of the
Republic of the Philippines having been incorporated on 9 October 1989 with
Securities and Exchange Commission (*SEC"} License No. 169301. its primary
purpose is "o act as managers or managing agents of persons, fums,
associations, corporations, partnerships and other entiies; to provide
management, investment and technical advice for commercial, industrial,
manufacturing and other kinds of enterprise, and to undertake, carry on, assist
or participate in the promotion, organization, management, liquidation or
reorganization of corperations, partnerships and other entities except
management of funds, securities, portfolio or similar assets of the managed
entities or corporations.” lts principal business address is at LBC Hangar,
General Aviation Centre, Domestic Airport Road, Pasay City.

Tender Offer

As of 18 May 2015, Federal Resources Investment Group, Inc. (the “Company”)
has an authorized capital stock of One Hundred Million Pesos
{P100,000,000.00) consisting of One Hundred Million (100,000,000) shares of
common stock with par value of One Peso (P1.00) per share. A total of Forty
Million Eight Hundred Ninety Nine Thousand (40,899,000) common shares have
been subscribed and paid-up while Fifty Nine Milion One Hundred One
Thousand (59,101,000) common shares remain unissued.

Under the Deed of Subscription executed between the Company and the Bidder
on 18 May 2015, LBC Development Corporation (the “Bidder" or “LBC DEV"),
subject to the completion of the Tender Offer, subscribed to Fifty Nine Million
One Hundred One Thousand (59,101,000) common shares out of the unissued
authorized capital stock of the Company or approximately Fifty Nine and One
Tenth Percent (59.10%) of the authorized capital stock of the Company (the
“Subscribed Shares”). The consideration for the Subscribed Shares shall be in
the amount of Fifty Nine Milion One Hundred One Thousand Pesos
(P59,101,000.00) or One Peso (P1.00) per share.

Pursuant to SRC Rule 19 paragraph 2 (c) of the implementing Rules and
Regulations (IRR”) of the Securities Regulation Code ("SRC”), if any acquisition
of even less than 35% would result in ownership of over 51% of the total
outstanding equity securities of a public company, the acquirer shall be required
to make a tender offer under the IRR of the SRC for all the outstanding equity
securities to all remaining stockholders of the said company at a price supported
by a faimess opinion provided by an independent financial advisor or equivalent
third party. The acquirer in such a tender offer shall be required to accept any
and all securities thus tendered.

[n compliance with such SRC requirements, the Bidder will acquire the Tender
Offer Shares at the Tender Offer Price in accordance with these Terms of the
Tender Offer.

Tender Offer Price

The consideration for the Tender Offer Shares shall be One Peso (P1.00) per:
share (the “Tender Offer Price”), payable only in cash and in full on Settlement
Date (as defined below).
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Tender Offer Shares

Aggregate of Forty Million Eight Hundred Ninety Nine Thousand
{(40,899,000) common shares which shares were subscribed and issued
out of the authorized capital stock of the Company, or One Hundred
Percent (100%) of the present ocutstanding capital stock of the Company
or approximately Forty and Nine Tenths Percent (40.90%) of the
outstanding capital stock of the Company when the Subscribed Shares
have been subscribed and issued (the “Tender Offer Shares”).

Tender Offer Period

From 08 June 2015 at 9:30 a.m. to 07 July 2015 at 12 n.n. (the “Tender Offer
Period”), any stockholder of the Company may offer all or a portion of their
shares in the Company for sale to the Bidder (the “Tender Shareholder™). The
Bidder reserves the right to extend the Tender Offer Period with the approval of
the Securities and Exchange Commission {the "SEC”").

Tender Offer
Process

Tendering Shareholders who hold stock cerificates (“Scrip Shareholders™)
should submit, within the Tender Offer Period, their duly endorsed stock
certificates and the duly accomplished Application to Tender Shares (the
“Application”), together with the requirements stated therein, to The First
Resources Management and Securities Corporation {the “TO Agent’)

Address: Unit 801 Tower One and Exchange Plaza,
Ayala Triangle, Ayala Ave., Makati City

Telephone No.: - 632-8486311

Contact Person: Bridget Jordas

Tendering Sharehoiders whose shares are lodged with the Philippine Depository
Trust Corporation (“PDTC”) (“Scripless Shareholders”) should instruct their
brokers to electronically transfer their shares to the TO Agent for receipt by the
TO Agent prior to 12 n.n. 07 July 2015. Brokers should submit the Letter o
Tender to the TO Agent as per the Instructions fo Brokers given.

Delivery of the required documents in relation to the Tender Offer to the TO
Agent shall be deemed made only upon actual receipt by the TO Agent. The
Bidder reserves the right to require presentation of additional documents in
respect of its determination of the validity, eligibility and acceptability of any
shares in the Company tendered pursuant to the Tender Offer.

Closing Date (End of
Tender Cffer Period)

07 July 2015 at 12 n.n.

Conditions

The Tender Offer Shares shall be deemed accepted by the Bidder as of the
Settlement Date subject to the following conditions:

i, The Bidder has obtained all organizational, contractual and regulatory
approvals, consents and authorizations for the purchase by the Bidder of the
Tender Offer Shares before the expiration of the Tender Offer Period; and

fi. The Tendering Shareholder shall have obtained all the required approvals
and authorizations to enable it to transfer the Tender Offer Shares to the
Bidder before the expiration of the Tender Offer Period.

The Bidder has the right to withdraw the Tender Offer if any of the foregoing
conditions is not met to its satisfaction, provided that the written notice of
withdrawal of the Tender Offer shall be sent to the shareholders of the Company
on or before Settlement Date.
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Acceptance

The Bidder, at its sole discretion, has the right to reject or accept an Application
if such Application: (i) is not completed properly; (ii) lacks any of the required
attachments: or (i) if the signature affixed thereto cannot be authenticated by
the TO Agent. Applications received after the end of the Tender Offer Period
shall be rejected, unless the Tender Offer Period is extended by the Bidder upon
approval by the SEC.

Tendering shareholders whose Applications have been rejected, in whole or in
part, shall be notified of such fact by the TO Agent on or before the Settlement
Date.

Cross Date

15 July 2015

Settlement Date

15 July 2015

The consideration shall be payable starting on 15 July 2015 (the “Settlement
Date"). Should the Settlement Date fall on a holiday or a non-trading day, the
payment of the relevant consideration shall be made on the next business day.

On Settlement Date, the TO Agent shall make the check of the total Tender
Offer Price either to: (i) each selling broker which delivered the scripless shares
of its tendering clients, the Scripless Shareholders or (i) the Tendering
Shareholders that have delivered certificated shares directly to the TO Agent.
Checks shall be available for pick-up at the TO Agents office beginning
Settlement Date up to thirty (30) days thereafter. Checks not claimed shall be
mailed or delivered to the shareholders, at their own risk, to the registered
address indicated in the Application Form.

When collecting payment, the Tendering Shareholders shall present the
Shareholder's Copy of the Application as well as a proper identification
document (e.g. driver's license, passport or company L.D. with photograph and
signature). Duly authorized representatives of Tendering Shareholders shall be
required to present either a duly notarized secretary's certificate for corporate
shareholders or a duly notarized special power of attomey for individuai
shareholders.

Withdrawal

The Tender Offer Shares tendered may be withdrawn by the Tendering
Shareholder any time during the Tender Offer Period, but only up to 12 n.n. of §7
July 2015, by submitting a written request for the tendered Tender Offer Shares
to the TO Agent with a copy of the Shareholder’s Copy of the Application issued
by the TO Agent.

The written request for the withdrawal of tendered Tender Offer Shares must
specify: (i) the name of the Tendering Shareholder and (i) the number of shares
to be withdrawn. If the stock certificates evidencing the Tender Offer Shares
have been delivered to the TO Agent, the serial number of such certificates must
be indicated in the written request for tendered shares. The Bidder has the right
in its sole discretion, to determine the validity of the written request.

The Tender Offer Shares shall be returned in the same form it was received to
the PDTC Participant (if previously lodged with the PDTC Participant) or to the
Tendering Shareholder (if previously certificated), within ten (10) trading days
from the end of the Tender Offer Period. The cost of returning the Tender Offer
Shares shall be borne by the stockholder making the withdrawal.
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Expenses

The Tendering Shareholder and the Bidder shall each be responsible for their
own broker's commission, caosts, charges, transfer taxes and other expenses,
fees and duties incurred in connection with the tender of the Tender Offer
Shares, provided that the stock transaction tax payable on the transfer of the
Tender Offer Shares shali be for the account solely of the Tendering
Sharehoider. Any and all costs, charges, transfer taxes, expenses, fees and
duties that shall be for the account of the Tendering Shareholder shall be
deducted by the TO Agent from the total price payable to the Tendering
Shareholder.

Representations and
Warranties of
Tendering
Shareholder

By accepting the Tender Offer and tendering the Tender Offer Shares, each
Tendering Shareholder is deemed to have represented and warranted to the
Bidder as follows:

a. All information contained in the Application and its attachments are true and
correct and that the signatures therecn are genuine, properly authorized and
obtained without use of fraud, coercion or any other vice of consent.

b. Each Tendering Shareholder is the registered and absolute legal and
beneficial owner of with good and marketable title to the Tender Offer
Shares. The Tender Offer Shares have been validly issued and fully paid, and
are hon-assessable.

¢. Each Tendering Shareholder has obtained all the required approvals and
authorizations to enable ithim/her to transfer the Tender Offer Shares to the
Bidder before the expiration of the Tender Offer Period and ithe/she is not
aware of any objection, adverse claim, dispute or notice concerning its/his/her
right to tender and transfer the Tender Offer Shares.

d. The Bidder will obtain full and valid title to the Tender Offer Shares, free and
clear from any warrants, interests, options, liens, claims, objections, disputes
and encumbrances and will be able to freely and fully exercise all rights and
privileges arising from ownership of such Tender Offer Shares, including but
not limited to the right to vote and receive dividends.

e. Each Tendering Shareholder has read and understood and relied solely upon
the provisions of SEC Form 19-1 and its annexes and the terms and
conditions stated therein, and unconditionally accepts said terms and
conditions. The Tendering Shareholder understands that no person has been
authorized to give information or to make any representation with respect to
the Tender Offer other than those specified and made in the SEC Form 19-1
and its annexes.
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ANNEX “B”

May 2015
TO THE SHAREHOLDERS OF FEDFRAL RESOURCES INVESTMENTS GROUPS, INC.

This is to advise you that LBC Development Corporation (the “Bidder”) has entered into 2 Deed of
Subscription dated 18 May 2015 with Federal Resources Investments Groups, Inc. (the “Company”) whereby
the Bidder, subject to the completion of a tender offer, subscribed to Fifty Nine Million One Hundred One
Thousand (59,101,000) common shares (the “Subscribed Shares”) out of the unissued authorized capital
stock of the Company or approximately Fifty Nine and One Tenth Percent (59.10%) of the authorized capital
stock of the Company at the subscription price of One Peso (P1.00) per share (the "Subscription”).

The Subscription triggers the mandatory tender offer rules of the Philippine Securities and Exchange
Commission and accordingly, the Bidder will be making a Tender Offer for the Forty Million Eight Hundred
Ninety Nine Thousand (40,899,000) common shares in the hands of all the stockholders of the Company,
which shares comprises One Hundred Percent (100%) of the present outstanding capital stock of
the Company or approximately Forty and Nine Tenths Percent (40.90%) of the outstanding capital
stock of the Company when the Subscribed Shares have been subscribed and issued.

All the shares tendered shall be purchased by the Bidder at the same price to be paid for the shares subject
of the Subscription. The Terms of the Tender Offer shall be announced separately after final determination
hereof.

Very truly yours,

The Board of Directors
LBC Development Corporation
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ANNEX “C”
APPLICATION TO TENDER SHARES
THIS FORM MUST BE PREPARED IN TRIPLICATE AND COMPLETED IN ALL PARTS
APPLICATION NO. |

Application to Tender Common Shares of Federal Resources Investment Group, Inc. (“FED”) with
Par Value of One Peso {P1.00) Per Share at an Offer Price of One Peso (P1.00) Per Share.

This Application to Tender Shares (the “Application”), together with the required documentary requirements
must be received by The First Resources Management and Securities Corporation (the “TO Agent’) at its
office address below during the Tender Offer Period from 08 June 2015 at 9:30 a.m. to 07 July 2015 at 12
n.n..

Address: Unit 801 Tower One and Exchange Plaza,
Ayala Triangle, Ayala Ave., Makati City

Telephone No.: 632-83486311

Contact Persor: Bridget Jordas

The shares covered by stock certificates (the “Scrip Shares”) being tendered for sale to LBC Development
Corporation (the “Bidder”) must be received by the TO Agent by the surrender of the corresponding stock
certificates duly endorsed or for those with lost stock certificates, by submission of one (1) original copy of a
duly notarized affidavit of loss; copy of the affidavit of loss as published in & newspaper of general circulation;
affidavit of publication; and bond, not later than 12 n.n. of 07 July 2015.

Tendering Shareholders whose shares are lodged with the Philippine Depository Trust Corporation ("PDTC")
(“Scripless Shares”) should instruct their brokers to electronically transfer their shares to the TO Agent for
receipt by the TO Agent prior to [end of Tender Offer Period). Brokers should submit the Letter to Tender {0
the TO Agent as per the Instructions to Brokers given.

Applications received after the end of the Tender Offer Period shall be rejected unless the Tender Offer
Period is extended by the Bidder upon approval by the Securities and Exchange Commission (the "SEC"}.
The shares tendered may be withdrawn by the stockholders of record at any time during the Tender Offer
Period, but only up to 12 n.n. of 07_July 2015, by submitting a written request for the tendered shares to the
TO Agent with a copy of the “Shareholder's Copy” of the Application issued by the TO Agent.

Before deciding to tender their shares, shareholders are advised to read the Terms of the Tender Offer and
the SEC Form 19-1 filed by the Bidder with the Commission, copies of which may be obtained from the TO
Agent at their office address indicated above.
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I/We represent and warrant that all information contained herein and in the attached documents are true and
correct and that the signatures thereon are genuine, properly authorized and obtained without use of fraud,
coercion or any other vice of consent. I/\We represent and warrant that: (i) the shares tendered herein {the
“Shares”) have been validly issued, fully paid and non-assessable; (i) /We am/are the registered and
absolute legal and beneficial owner/s of , with good and marketable titie to the Shares being tendered; iii)
I/We have obtained all the required approvals and authorizations to enable me/us to transfer the Shares to
the Bidder before the expiration of the Tender Offer Period, and am/are not aware of any objection, adverse
claim, dispute or notice concerning my/our right to tender and transfer the Shares; and (iv) the Bidder will
obtain full and valid title to such Shares, free and clear from any warrants, interests, options, liens, claims,
objections, disputes, and encumbrances and will be able to freely and fully exercise all rights and privileges
arising from ownership of such Shares, including but not limited to the right to vote and receive dividends.
I/\We warrant that we have read and understood and relied solely upon the provisions of SEC Form 18-1 and
the terms and conditions stated therein, and unconditionally accept said terms and conditions. /We
understand that no person has been authorized to give information or to make any representation with
respect to the Tender Offer other than those specified and made in the SEC Form 18-1.

Shareholder’s Fuil Name (in print)
Shareholder’s Signature

Tax Identification No.
Shareholder's Mailing Address
Telephone No.

Nationality

[/We hereby tender our Tender Offer Shares to the Bidder under the Terms of the Tender Offer and the
terms and conditions stated therein, as follows:

No. of Shares | | Price Per Share P
Tatal Purchase Price (No. of Tender Offer Shares x Price Per Share) P
SEC Form 18-1 14
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I/We attach the following duly endorsed common stock certificate(s) of FED:

Stock Certificate No. No. of Common Shares | Stock Certificate No. No. of Common Shares

Total Number of Shares Tendered

(Please attach a separate sheet for the above details if needed)

To Be Filled Up By the TO Agent

We received this Application with all the required attachments indicated therein:

Tender Agent's Authorized Signatory

Date Received:
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REQUIRED ATTACHMENT TO THE APPLICATION FORM:

a) Duly endorsed original stock certificates of Federal Resources Investment Group, inc.

b) For those with lost stock certificates:

One (1) original copy of a duly notarized affidavit of loss;

Copy of the affidavit of loss as published in a newspaper of general circulation;
Affidavit of publication; and

Bond

c) For corporate and judicial shareholders:

(i)

Certified true copies of its Articles of Incorporation and By-Laws and latest amendments
thereof;

(if) Notarized secretary’s certificate embodying the resolution adopted by the shareholder's
board of directors or its governing body authorizing the shareholder to tender and sell the
Tender Offer Shares pursuant to the Tender Offer, designating signatories for the
purpose and bearing the specimen signatures of those signatories, in substantially the
same form as that attached to this Application;

{iii) Two (2) sets of duly accomplished signature card containing the specimen signatures of
its authorized signatories validated by the Corporate Secretary, and

{iv) Two (2) valid identification cards of the authorized signatories containing the latter's
photograph and specimen signature.

d) For individual shareholders:

(i)
(i)
(iii)

SEC Form 19-1
February 2001

Photocopies of two (2) valid identification cards containing the Tendering Shareholder’s
photograph and specimen signature;

A duly accomplished specimen signature card containing the specimen signature of the
shareholder; and

A duly notarized special power of attorney, in substantially the same form as that attached
to this Application, if the Tendering Shareholder is acting through an attorney-in-fact.

16



SUMMARY OF THE TERMS OF TENDER OFFER

As of 18 May 2015, Federal Resources Investment Group, inc.(the “Company”) has an authorized capital
stock of One Hundred Million Pesos {P100,000,000.00) consisting of One Hundred Million (100,000,000}
shares of common stock with par value of One Peso (P1.00) per share. A total of Forty Millien Eight Hundred
Ninety Nine Thousand (40,899,000) common shares have been subscribed and paid-up while Fifty Nine
Million One Hundred One Thousand (59,101,000) common shares remain unissued.

Under the Deed of Subscription executed between the Company and the Bidder on 18 May 2015, LBC
Development Corporation (the “Bidder” or “LBC DEV"), subject to the completion of the Tender Offer,
subscribed to Fifty Nine Milion One Hundred One Thousand (59,101,000) common shares out of the
unissued authorized capital stock of the Company or approximately Fifty Nine and One Tenth Percent
(59.10%) of the authorized capital stock of the Company (the “Subscribed Shares”). The consideration for the
Subscribed Shares shall be in the amount of Fifty Nine Milion One Hundred One Thousand Pesos
(P59,101,000.00) or One Peso (P1.00) per share.

Pursuant to SRC Rule 19 paragraph 2 (c) of the Implementing Rules and Regulations {(“IRR") of the
Securities Regulation Code (*SRC"), if any acquisition of even less than 35% would result in ownership of
over 51% of the total outstanding equity securities of a public company, the acquirer shall be required to
make a tender offer under the IRR of the SRC for all the outstanding equity securities to all remaining
stockholders of the said company at a price supported by a faimess opinion provided by an independent
financial advisor or equivalent third party. The acquirer in such a tender offer shall be required fo accept any
and all securities thus tendered.

in compliance with such SRC requirements, the Bidder will acquire the Tender Offer Shares at the Tender
Offer Price in accordance with these Terms of the Tender Offer. The tender offer shares consist of an
aggregate of Forty Million Eight Hundred Ninety Nine Thousand (40,899,000) common shares which
shares were subscribed and issued out of the authorized capital stock of the Company, or One
Hundred Percent (100%) of the present outstanding capital stock of the Company or
approximately Forty and Nine Tenths Percent (40.90%) of the outstanding capital stock of the
Company when the Subscribed Shares have been subscribed and issued (the “Tender Offer
Shares"). The consideration for the Tender Offer Shares shall be One Peso (P1.00) per share (the “Tender
Offer Price”), which price is equivalent to the price per share for the Subscribed Shares, payable only in ¢cash
and in full on Settlerment Date.

The Tender Offer Shares shall be deemed accepted by the Bidder as of the Settlement Date subject to the
following conditions: (i) The Bidder has obtained all organizational, contractual and regulatory approvals,
consents and authorizations for the purchase by the Bidder of the Tender Offer Shares before the expiration
of the Tender Offer Period; and (i) the Tendering Shareholder shall have obtained all the required approvais
and authorizations to enable it to transfer the Tender Offer Shares to the Bidder before the expiration of the
Tender Offer Period.

The Bidder has the right to withdraw the Tender Offer if any of the foregoing conditions is not met to its
satisfaction, provided that the written notice of withdrawal of the Tender Offer shall be sent o the
shareholders of the Company on or before Settlement Date.

The Bidder, at its sole discretion, has the right to reject or accept an Application if such Application: (i) is not
completed properly; (i} lacks any of the required attachments; or (iii) if the signature affixed thereto cannot be
authenticated by the TO Agent. Applications received after the end of the Tender Offer Period shall be
rejected, unless the Tender Offer Period is extended by the Bidder upon approval by the SEC.

Tendering shareholders whose Applications have been rejected, in whole or in part, shall be notified of such
fact by the TO Agent on or before the Settlement Date.
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The consideration shall be payable starting on 15 July 2015 (the “Seftlement Date”). Should the
Settlement Date fall on a holiday or a non-trading day, the payment of the relevant consideration shall be
made on the next business day.

On Settlement Date, the TO Agent shall make the check of the total Tender Offer Price either to: (i) each
selling broker which delivered the scripless shares of its tendering clients, the Scripless Sharehoiders or
(ii} the Tendering Shareholders that have delivered certificated shares directly to the TO Agent. Checks
shail be available for pick-up at the TO Agent’s office beginning Settlement Date up to thirty (30) days
thereafter. Checks not claimed shall be mailed or delivered to the shareholders, at their own risk, to the
registered address indicated in the Application Form.

When collecting payment, the Tendering Shareholders shall present the "Shareholder's Copy” of the
Application as well as a proper identification document (e.g. driver's license, passport or company 1.D. with
photograph and signature). Duly authorized representatives of Tendering Shareholders shall be required
to present either a duly notarized secretary’s certificate for corporate shareholders or a duly notarized
special power of attorney for individual shareholders.

The Tendering Shareholder and the Bidder shall each be responsible for their own broker's commission,
costs, charges, transfer taxes and other expenses, fees and duties incurred in connection with the tender
of the Tender Offer Shares, provided that the stock transaction tax payable on the transfer of the Tender
Offer Shares shall be for the account solely of the Tendering Shareholder. Any and all costs, charges,
transfer taxes, expenses, fees and duties that shall be for the account of the Tendering Shareholder shall
be deducted by the TO Agent from the total price payable to the Tendering Shareholder.

The Tender Offer Shares tendered may be withdrawn by the Tendering Shareholder any time during the
Tender Offer Period, but only up to 12 n.n. of 07 July 2015, by submitting a written request for the
tendered Tender Offer Shares to the TO Agent with a copy of the Shareholder’'s Copy of the Application
issued by the TO Agent.

The written request for the withdrawal of tendered Tender Offer Shares must specify: (i) the name of the
Tendering Shareholder and {ii) the number of shares to be withdrawn. If the stock certificates evidencing
the Tender Offer Shares have been delivered 1o the TO Agent, the serial number of such certificates must
be indicated in the written request for tendered shares. The Bidder has the right in its sole discretion, to
determine the validity of the written request.

The Tender Offer Shares shall be returned in the same form it was received to the PDTC Participant (if
previously lodged with the PDTC Participant) or to the Tendering Shareholder (if previously certificated),
within ten (10) trading days from the end of the Tender Offer Period. The cost of returning the Tender
Offer Shares shall be borne by the stockholder making the withdrawal.
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ANNEX “C-1”

REPUBLIC OF THE PHILIPPINES )
CITY OF ) s.s.

SECRETARY’S CERTIFICATE

i, , of legal age, [nationality] and with business address
. after having been duly sworn in accordance with law, hereby depose and

state that:

1. | am the duly elected and qualified Corporate Secretary of (the
“Corporation”), a corporation duly organized and existing under and by virtue of the laws of the
Republic of the Philippines, with principal office at ;

2. As such Corporate Secretary, | have in my custody the books and records and other papers of the
Corporation, including but not limited to the minutes of the meetings of the Board of Directors and
of the stockholders of the Corporation;

3. In the special meeting of the Board of Directors of the Corporation held on
at . where a quorum was present, the Board approved the participation of the
Corporation in the Tender Offer by LBC Development Corporation (‘the Bidder”) of the shares of
Federal Resources Investment Group, Inc., to wit:

"RESOLVED, That the Board of Directors of (the “Corporation”)
hereby authorizes the participation by the Corporation in the Tender Offer of
shares of stock of Federal Resources Investment Group, Inc. offered by the
Bidder pursuant to the Terms of the Tender Offer;

“RESOLVED, further, that, for purpcses of the Corporaticn’s participation in said
Tender Offer, the following officer/s of the Corporaticn (acting singly) have been
constituted to be its duly authorized agents whose respective signatures shall
bind the Corporation, to wit;

4, The specimen signature of the foregoing signatories of the Corporation are as follows:
Name Specimen Signature
a.
b.
C.

5 The above-quoted Board resolutions are in full force and effect and have not been amended,
suspended, revoked or in any manner superseded as of the date hereof.
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IN WITNESS WHEREQF, | have hereunto set my hand on this at ,
Philippines.

Corporate Secretary

SUBSCRIBED AND SWORN TO before me this at affiant
exhibited to me his/her Number issued at on.

Doc. No. :
Page No. ;
Book No. :
Series of )
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ANNEX “C-2"

REPUBLIC OF THE PHILIPPINES )
) 8.8

SPECIAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, ., {the “Seller”), holds
common shares of Federal Resources Investment Group, Inc. (“FED™);

WHEREAS, LBC Development Corporation (the “Bidder”) has filed a Tender Offer Report with
the Securities and Exchange Commission (“SEC”), declaring its intention to acquire a total of Forty Miilion
Eight Hundred Ninety Nine Thousand (40,899,000) common shares which shares were subscribed
and issued out of the authorized capital stock of the Company, or One Hundred Percent (100%) of
the present outstanding capital stock of the Company or approximately Forty and Nine Tenths
Percent (40.90%) of the outstanding capital stock of the Company when the Subscribed Shares
have been subscribed and issued (the “Tender Offer Shares”).

WHEREAS, the Seller hereby names, constitutes and appoints {the
“Attorney-In-Fact) as his/her attorney-in-fact, with full power and authority to: .

(a) tender all shares of stock in FED owned by the Selier to the Bidder in response to the Tender
Offer, and to sign, execute and deliver for and on behalf of the Seller the shares of stock in
FED owned by the Seller as contemplated by the Tender Offer,

(b} give any notice, request, consent or waiver of any right or receive any notice or
communication, or act on any request, as may be required of or permitted to be made by
stockholders of FED under the Tender Offer and any other documents contemplated’

{c) receive or deliver any money or funds due to the stockholders of FED under the Tender Qffer
and any other document contemplated thereby, and issue a receipt for any money so received
or delivered; and

(d) do any and all things necessary or appropriate to give full effect to and implement the
foregoing.

HEREBY GIVING AND GRANTING unto my Attorney-in-Fact full power and authority to do or perform ail
and every act necessary to carry into effect the foregoing, as fully to all intents and purposes as the Seller
might or could lawfully do, with full power of substitution and revocation, and HEREBY RATIFYING AND
CONFIRMING all that my Attorney-in-Fact shall lawfully do or cause to be done under and by virtue of
these presents as well as those already done heretofore.

IN WITNESS WHEREQF, the Seller has executed this Special Power of Attorney this at

SELLER
Conforme:

Attorney-in-Fact

SEC Form 18-1 21
February 2001



BEFORE ME, a Notary Public for and in on this personally appeared

with Number issued at

on . known to me to be the same person whao executed the foregoing

Special Power of Attomey and who acknowledged to me that the same | his/her free will and voluntary act
and deed.

WITNESS MY HAND AND NOTARIAL SEAL on the date and place first above written.

Doc. No. ;
Page No. ;
Book No. X
Series of
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ANNEX “C-3"

REPUBLIC OF THE PHILIPPINES )
) S.8.

AFFIDAVIT OF LOSS

I, . of legal age, Filipino, married/single, a resident of
, after having been duly sworn in accordance with law, do hereby depose

and say:

That | am a stockholder of Federal Resources Investment Group, Inc. (the “Corporation™), owning
shares registered under the name . represented by the
following Certificates of Stock:

Certificate No. Number of Shares

That the above-mentioned certificates were discovered missing and have not been found or
located despite diligent search;

That the above-mentioned certificates of stock have not been sold, pledged, mortgaged or in any
way encumbered by me, and that they are free from any lien or encumbrances;

That this affidavit has been executed for the purpose of securing new certificate/s in replacement
of the certificates of stock mentioned above and to request the Corporation to take the necessary steps to
prevent the negotiation or transfer of said lost certificate/s.

IN WITNESS WHEREOF, | have hersunto set my hand on this at
Philippines.

Affiant

SUBSCRIBED AND SWORN TO before me this at affiant
exhibited to me histher Number issued at on.

Doc. No. ____;

Page No. ___;
Book No. ;
Seriesof
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ANNEX “D”
INSTRUCTIONS TO BROKERS

In connection with the tender offer by LBC Development Corporation (the “Bidder") to acquire common
shares in Federal Resources Investment Group, Inc. (the “Company” or “FED"), the following are the stock
transfer guidelines for brokers who hold shares of their clients in the Company under their respective
Philippine Depositary Trust Corporation ("PDTC") accounts (the “Participating Brokers").

As of 18 May 2015, the Company has an authorized capital stock of One Hundred Million Pesos
(P100,000,000.00) consisting of One Hundred Million (100,000,000) shares of common stock with par
value of One Peso (P1.00) per share. A total of Forty Milion Eight Hundred Ninety Nine Thousand
(40,899,000) common shares have been subscribed and paid-up while Fifty Nine Million One Hundred
One Thousand (59,101,000) common shares remain unissued.

Under the Deed of Subscription executed between the Company and the Bidder on 18 May 2015, LBC
Development Corporation: (the “Bidder" or "LBC DEV”), subject to the completion of the Tender Offer,
subscribed to Fifty Nine Million One Hundred One Thousand (59,101,000) common shares out of the
unissued authorized capital stock of the Company or approximately Fifty Nine and One Tenth Percent
(59.10%) of the authorized capital stock of the Company (the “Subscribed Shares”). The consideration for the
Subscribed Shares shall be in the amount of Fifty Nine Milion One Hundred One Thousand Pesos
(P59,101,000.00) or One Peso (P1.00) per share.

Pursuant to SRC Rule 19 paragraph 2 {c) of the Implementing Rules and Regulations (“IRR") of the
Securities Regulation Code (*SRC"), if any acquisition of even less than 35% would result in ownership of
over 51% of the total outstanding equity securities of a public company, the acquirer shall be required to
make a tender offer under the IRR of the SRC for all the outstanding equity securities to all remaining
stockholders of the said company at a price supported by a faimess opinion provided by an independent
financial advisor or equivalent third party. The acquirer in such a tender offer shall be required to accept any
and all securities thus tendered.

In compliance with such SRC requirements, the Bidder will acquire the Tender Offer Shares at the Tender
Offer Price in accordance with these Terms of the Tender Offer. The tender offer shares consist of an
aggregate of Forty Million Eight Hundred Ninety Nine Thousand (40,899,000) common shares which
shares were subscribed and issued out of the authorized capital stock of the Company, or One
Hundred Percent (100%) of the present outstanding capital stock of the Company or
approximately Forty and Nine Tenths Percent (40.90%) of the outstanding capital stock of the
Company when the Subscribed Shares have been subscribed and issued (the "Tender Offer
Shares"). The consideration for the Tender Offer Shares shall be One Peso (P1.00) per share (the “Tender
Offer Price”), which price is equivalent to the price per share for the Subscribed Shares, payable only in
cash and in full on Settlement Date.

The Tender Offer Shares shall be deemed accepted by the Bidder as of the Settlement Date subject to
each of the Tendering Shareholder having obtained all the required approvals and authorizations to
enable it to transfer the Tender Offer Shares to the Bidder before the expiration of the Tender Offer Period
and other Terms of the Offer as applicable have been complied with or satisfied.

The Bidder has the right to withdraw the Tender Offer if any of the foregoing conditions is not met to its
satisfaction, provided that the written notice of withdrawal of the Tender Offer shall be sent to the
shareholders of the Company on or before Settlement Date.

The Tender Offer Period shall begin at 9:30 a.m. of 08 June 2015 and shall end at 12:00 n.n. of 07 July
2015. Only those shares electronically transferred to The First Resources Management and Securities
Corporation (the “TO Agent’) as at 12:00 n.n._of 07 July 2015 are eligible for the Tender Offer.
Shareholders of FED may withdraw the tendered securities any time during the Tender Offer Period.
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Should their clients wish to participate in the Tender Offer, the Participating Brokers should request such
clients to issue a formal instruction for said Participating Brokers to electronically transfer their shares in
FED to the TO Agent who will act as custodian for such shares. Changes for withdrawal and/cr transfer
will be for the Participating Broker's account.

For orderly transfer and accurate tracking, the Participating Brokers should fax and then deliver in original
a letter to the TO Agent (in substantially the attached form) citing the exact number of shares being
transferred under the Tender Offer. Please fax the letter to the TO Agent to the attention of Bridget Jordas
at [#]. The TO Agent will fax the Participating Brokers a notice of receipt and conforme.
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SAMPLE FORM COF LETTER FROM THE EROKER

TO

[Date]

Gentlemen:

We are delivering shares of Federal Resources Investment Group, Inc. {the “Subject
Company”) from our clients who wish to participate in the Tender Offer by LBC Development Corporation
(the “Bidder"} under the Terms of the Tender Offer (Annex “A” of SEC Form 19-1 dated __ 2015 filed by
the Bidder, which we have read and understood. Our clients commit to sell and authorize The First
Resources Management and Securities Corporation ("TO Agent’) to sell these shares for the purchase
price indicated in the said Terms of the Tender Offer. These shares will be held in custodianship by the
TO Agent until such time that the transfer of these common shares of the Subject Company to the Bidder
has been effected by the TO Agent.

Thank you,

Very fruly yours,

Broker's Name PDTC Account No.

By:

Authorized Signatory
Telephone Number
Fax Number
ACCEPTANCE AND CONFORME
TO Agent hereby accepts shares of Federal Resources Investment Group, Inc.

from the foregoing broker and shall hold these shares in custody under the terms and conditions of the
Tender Offer.

Duly accepted and with our conformity:

Authorized Signatory Date
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s

'FIRST RESOURCES

RIEMBER. PHILIPPINE STOCE ENCHANGE éﬂ‘v_ _“‘:Eég

May 19, 2015
SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA

Greenhills, Mandaluyong City

RE: Mandatory Tender Offer of LBC Development Corporation

(rentlemen:

This 1s in relation to the SEC Form 19-1 submitted by LBC Development Corporation (the
“Corporation”™) for a mandatory tender offer concerning the shares of Federal Resources
Investment Group, Inc.

We certify that the Corporation has sufficient resources to satisfy the full acceptance of the
tender offer plus additional amounts for incidental expenses for this purpose.

Sincer_e.iy yOours,
FIRST RESOURCES MANAGEMENT AND SECURITIES CORPORATION

By:

L
BRIGIDA B. JORDAS
Authorized Signatory

The First Resources Mahagement & Securities Corporation
MEMBER: PHILIPPINE STOCK EXCHANGE, INC.

ROOMS 801-802 PHIL. RTOCK EXCHANGE PLAZA TOWER T AYALA TRIANGLE, AY ALA AVENUE, MAKATI CITV
TEL. NOR. OFF : 848-6311 TO 18
FAX NO, (632) B4R-62T2



S0z A H SR 4 P2 RS T O

wopibyd@sewornes 3
Z6C X BRZZ BE6 € €9+ L
weynsue Buibevepy
SEWIO] "§ SBJODIN [NBY

wica'}5 yd@obajeb suodywr 5

00z X0 8BZZ 886 € €6+ L
Jauped juatusbebug

ofieyen -9 sy

U] .QSOHO JUIUSIAUT SI2INOSAY [wI1ap=y] U0 :Om.ﬁmn.—c SS2UIIE] pue UOnenjeAs

vonerodyon) 1uowdopad( D]

._m:mbh_ o I3 s vy
ool wersy @9
L) JRUOHEUIBI
pabeuew: 156g
UM

rica
LETR]IEES £
wawebieuzy Jo4
SPIRRY Adi

G102 feyy

yimolb 1o} 1ounsul uy

Hl

o||ne.y Yy ueAegbuoun




‘c10g Pqundsg ¢z o1 $107 2qumdeg g7

wody seal (1) suo Jo porrad v 107 24029335 81 UONENPaTIDE YONG ¥ 0z Fequindag 7
P33P £ +00-F10T ON-ND winpuesowsus xd sigodsy uonenpea pue suoruido ssauarey
20SSI O} WY PoyParde-FSd B ST Ypd WOREN[eA yons yo paseq 2o3d wonousuen;
943 U0 uofuido $$atTTE] ¥ INSST AY) PUL (FE[ JO SIILYS I JO TORENTEA 1O, ney €
npuos o1 (y2) ojjnery x ueleqSuoung padedus fuedwon) o1 ‘predas sup uy

"paan03d Bunsy 10opypeq J03

mmuunFH Dg130 suepd s pmoys (F5d) 28urypxy yporg seurddyryg sy {q pambaz
- Afpruuaae °q OS[E PRom SaFEYS ([ JO SNjes UOHO¥SUET ) U0 vorirdo ssauan; v

wad-gjnere—-ueAeqbuound mav  Aa
{165 988 2 €9+ 4
H982L 826 € 59+ |

sauddijiud

Q02| AuD uesepy

anuaAy ejely ag/90

Iajua] seudianig oyy ‘g Jemo) 451
ol|ngy g uefeqbucung

UQISIAL] §80)Adag AIDSIApY

[ETUSPIUO]) PUL IIBATT]

Himoub 10} 30unsul uy _ oj|nesy %y :m%mgmc@c:& ®

sii2 doal | umedn sseuntg e easgnma ooy ooisiegluaong
Ut ParEAdil NG U] BB IR ) SRR B [

T2 By N Toraly REAY £349 'R0 SIS ) (| A0 TR G 0 SRy
SEThed it S ag i et s paTssa BRomh € 8l G 9 celegiui
) U UTEIRE] PR R W BRUEE

SHEFTOISY 20T pAT

(DS) vorsstwwo)) afuryoxy puv sanmnag 31 4q
pasmbas s Laed panp yuapuadapur ve 4q panpuos aq 1MW RO Tapua) pres a1
yo woido sSAUITEY B PR 10F ‘(T JO SIOpoyaIeys Hpour a1y 0 12130 33pus}
Arorvpuewr v oxews 0} aaey pinos fueduso) s ‘vonsmboe vodpy 'sareys ssardyg

D91 3o Bumsi erausaa sy ut dags 383 2(qissod v se Lurdwod yays parsy-Sprgnd

® ‘qd4 3o sareys Hipoftu Supmbae vo Suneidwsyuo sy {uedwron a1 “dpuasasg
“AEUapEIIIUL

pue £[EoNSIWOP SENPTAIPU] pue $assaursng oUTdLL| O} $901AT9S SEIONO[OS SsatIsng
puE 2duenmRT ASuow pnod pue o fumagzo sowddinyg s w sopweduron
s2s§80] 1s381e] 31 Jo auo (ssardxg nygrp) ouf ‘ssaxdxy Dy 1o Luedimas jusred
ap §1 (fwedwo)) a1 10 yuawdojpas(g DgT) uonerodion mrewrdopas DO

juawafiebua Jo punoifxong

(qms) ug
.A—SOHMV uﬁva«mvnvﬂH MUUHQQvaH —Nuuﬂﬂm .wO mvnwﬂm Uﬁ.w mO mvﬂmw._w H*Nm mD vmﬂﬁu mﬂu al

s6 (y29,0) ojInery 2 vedeqBuoun g jo uormdo g ips nod sspraord yroder sy g,

Euﬁﬁﬂ J& Hmuﬂ

$T07 {ep 61

&y desed 00¢1

a0y usEnoy 3ag40 130dmap
BRUIY SIIT TG I/
uenerodro] ymowdopasg 94
JUBPISN ] IIA FATNOIX
euEry ‘0 ofenueg T




‘(J31d 3o (esimiapo

20 JWIBURU0D) SAMN[iqer 20 s19ssE o) 3o [esteadde 7o uopEn[EAd wrapradapm

ay 2N 01 paBsus 10U sem Vg (i JO Susmales [euRaY pPres 2y wo
vondo fue ssazdxe jou saop 2300391 pu spiepues Supipri paidanoe fenuad sy
A 92UEPIODIT BT 1P U wiIoIad J0U PIP YR 2A0qE palsT sampanoid ay o
pattwy st oA Jo 3dods s, ypg €107 32queaad 1¢ JO SE POE HQF GRS [¢ JO
St (JEL] JO SIUSTALIS [EPUUL WUSIUI PAIPIE 91 PUE G107 YRIL 1€ 30 SB (O]
30 sjuRLIns jepuvuy paypneun o) pazdene v ‘uohvhfea ot Sunonpuoo uy
jusiwafiefiua a3 Jo suonewyy

"YU} 2DULS UISITE IART] JEL) SIOLEUT JUNOIIY

o1 233 Jou Sew wodaz mo pue g1z Sy 1 saws sysey Lue pauogred Jou

24T 94\ 6102 481 31 01 ady 1z wsamisq pouad ap up pawogsad sea Jrom ngy

MI0MP{SI} I10 JO poplag

[ERUIPHUOD) PUE IBAIT]

Tige fm b pewedd F pm mnEezys | ooresy §oamieekeang

RI00 DTV 110 URY BEEEE 6 TR D1 ¥

00t AR Sy el viedy b Rex saslders sy | Re0) M WE a0 pUaistey
BERED 0 SApldmg v g TS B s puostyng RS B S ¢ b ecfaung
I FUSCELISG LIRhOUL 205 1038 L) SIS

SHIBRGITY DG PR

"CIHA 0] sanjea
T1E3 JO ABURT A1} POUIJOP PUE ISTIIND VOREN[EA 3Y) JO SNsSaT 911 pazifpuy

‘pue H70da1 sipy jo Sumua o
JO € PUE G107 Y [¢ JO st saavys (I Jo 2opd Suipen Juisop apy pagusy g
'suomusuen aqeredwios paynusp! Jo oper {Agd) otpes ,wconu_'E
-oud vopoesaen i uo paseq saTeYs (T JO SPT[EA Jjby PAIYTINSO 9T PAALAC]
‘sapredwod fays Buzsjoaw sourddnry g oy w suondesuey vonsmbar pIypmap
*P10Z YOTEPL T€ JO 5t (g40%) HoRisa iy
TUIURIELG PINPIEUIL 3y U0 Pastq (13T JO (AVIN) anjea 19ssE 354 o1 PaAE 1ag
- 10T Q2T 1§ PUr €107 T2quiada(] [¢ Supus -
spowad oy3 303 (T4 jo MuawWRls sy pappny Ay pazdeue put pauyEq(y
CTOZ YPavpy 1€ Sutpid porad wreiny
U3 20§ (TH J© SIIWNEIS RIOBEUY paypnean ayp pazdjeus pue pauraiqo)

-ﬂ.

[SMOfO] SE PazirWns 03¢ pauropad am sampasord oy
6102 dy +2 parep 1919 JusunBeSus ino uypno jas seane s uo Pasanof Jrom mp)

H1om jo adoag

amouB Jop Toupstl uy m ojInety/ g ueAeqbuouny §




rodas sy Jo spom Jo 2doos o1 W passnosyp aIam (T JO UOHEN[EA 3yl UT poasil
suondumsse sy 01 Sumtezad HoNBUIOIUY JO UCHEdGIRA ;p Jof soanpasord oy, «

“syoogs yams Surajoaur sswmjoa Sumpen urq {fereusd 124 spraods 4q
paouappad sTspy . syools duedwos Jays Supen jo srmeu sanepoads Aydng oy
03 aqEInuye 3q Lewr 9571d 19YTET U} PUE 39S GONEN|BA IY) VMG FIUITIP
a7, uawadeBus U} Ul pRAPSp SINJYA ] JO 25UNT U} yEL RYSTY 3 Yorga
saeus 7ad p1-GTdy 1¥ ST CT0T ABTA 9 JO SE SamBys (T UL 30 20md 1oyTew Y.
"PRAIR227 36 O PIPURIUT 30 P2ATDRT Sea vonestadurod
fue oy uy wonsvsuer) s 03 Azed Lue pue w2 ussaiaq patepdumiucs
asotp 3o sread oag ropd s Bunnp sdiysuopees [prayew ou aram 2394 »

womrdo ssaugrey 243 JUHSPULT 10} “HORESHET 2y Jo uons(duwion gssasans
a1 uo yurdunuos s1 e stuswied Yuvoyuds Jaio o /pue vonsuaduIcd 2ATa00F
101 PIp pur wonsesurn o of Qaed due of 30s[ApE [ERYEUY B S8 0L I0U PIP VR e

"STRPOYRFELS (FH] 947 03 sonesuados st o) panepaa seadodws
JO $I351F0 ‘SINIRAP 8,1 2UL 3o Lue o gonaesuer] syl o] uonesusdwos
atp 30 ssowamey oyl oqe uorudo ue sso1dsa Jou $30p Uy uomido ALY, W

-Tamred yusutaBeBus o Aq psactdde puy

UOJSIAI(] $9274135 ATOSIAPY 20 UREILA POIEIACIRE PUR PISSNOSID ST UG Poels
vopnndo ayy, -uoruido ssaumey saacxdde Jey sanruon v 2ar 10U $30P ¥R =
BUIMON[O] OV 938IS 3av © Komidy Seaii ] b fo wviss]
PHD ROMRIGR A [3 JpHST) 801 4O SIHIPPIND,, £ ] 0N APy wipeiowspy 39d se 3EQ
a1 o syuawannbax ok gy souegdwos uy jzodaz uopenea A Jo Apog unur sy
ur patuasa3d 231 pasn SPoyISTH 1 Jo uondiIEIp pue sHFOIOPOYINY JO IO [
Jo uoneagnsnl sy se [Pa se “wonndo ot 07 suosest pue suopdunsse [EEalew [y

sjnowalinbal 538 Yim aouediuod jo Jusuisielg

[ENUIPIIUOT) PUE 21BAIL ]

..
SIE AR | - R ST S NS uinnny

T OEERY T A RRARIL Gl o

o0 PRI NG um g e SR BT Y
DIZL AED Y TR BRAY COLG R SRHNET 801 L Rent A0 B B0 Mt
S500-d O 13ep s g w b drpuel s RIS 8 8 Bp Ry  teaalioung

4 R B IR TR v W bty
SREROATY g pRMED

-ameys sad gorgdyg

03 ¢0'gdy g woig 85 ma1a jo urod epuruy € woip my ST 3L S238YS (JH JO SonMBA
30 98uer 2y e ccmﬁ&o I3 JO 378 am ..mﬁowuuﬁ 33 03 P2lgns puw Jo siseq 2y U
uolujdp ssaney

‘axeys Jad Jorodyg o1 codig] wodg aq prom (Fa Jo SanjeaA arej

Jo sFuea Y ‘paumqo sanjea uﬁ\ uG pasiq ._u.umwuu SEYl Uy .muﬁm&ﬁou [PYs Y0
paajoau] Jei spopdesuen Bo paseq Aaerdoiddy o1ow axe sonjea-duedwos Jayg

200 4 B (paupne) 110 18qussag 1¢ o sy |
oo : |

00 d
e d d (paupneun} 'GLOZ yoieyy Lg JO SY w

jpmosb oy yousul uy _ ojjnely ¥ uekegbuoung &%

ereus 164

o pouRIo ssnpa
Y SIZLRUIWINS MO QB YT, "+ [(I7 pus JO $¥ SIUIUINEBIS LDUBUY @H.wﬂ.ﬁﬁ uﬁ B
[P € G107 U3 UITIDIEIS WIIILY 91 Uo porjdde 37am SPOSW IS T, "SATRS (T -
JO an[ua 178y Jo aFues sy Bupewnse ul pandde axam (Y1) sted]eie suonoesuen
aqeredwo oy pue yaeoadde AN s sty -Auzdwos ays Suneiado
-uoU ® 57 (I, s¢ ‘vopisad [poudug JOJudaIes §)1 Ho paseq saudvordde idope
o1 ;epdordde ¥ swasp g ‘sareys (19,7 JO San(eA ey Jo aduer o Sutummisiep vy

HADM N0 Ju Synsay




Glor Ay | el sSwnEa G0 CGENER | EEed v R4 T GLY O

SO PYEEEL 109 OO BOTRAE S ST OV Y

021 45 Yy ety SRty gury ARR) SRIDEL TL ') RENSL R g ) s

‘tERl @ TR $Sagitng Ry pamstdsl da s ad pussad el e R ure sy 3 misiuany
T FLOES R U ) TR _.fmr&. il

SICRILAPIY 33and §RBD

000 +8< 00Z €61 NLL
G6F81600 ON vdD
UL, ]

083[1E9) *D [PRYdIY

ofjnery ¥ ueieqiuouny
‘sanod {jnn Lo p

31D SI} 1017k BUITMOIO0 SHOURISTUNSTIY PUE 510943 10 370493 713 9jepdn
0) Lipqrsuodsar ou ALy am ‘Aeoonippy 10dar 21Ep-Jo 100 U Yons uodn paseq
3% YOIy mﬁoﬂum pue mmommmuwv uo.w.khum..—nmmﬂomwﬁ B 9WINSsE JOU 978D JO ﬁﬁzﬁ ¥ 1da0oz
100 [ 2 ‘A[BumpIonse .ﬁﬁm Hmm.wa.alo 1adar mo sapusr Bsmoo uzm.ﬂ]:@guwomﬂ
100 JO 23Ep 3L 303 SULIMOD0 SAOUESEMIID P $1U3AY .ﬁo%..w..a% Josameuds
3o 2up a1 dn yrodas o o 1oeduw ue darr Leur goyAs oTeAve SE muﬂ TETIne

JO SSLARNIO JO REDUBLL SIAEUI [[E O} TioH TN 00 E&ﬁm u&E ucuE&omuqu
I PuE (1 Jo ywurwaSeriur ot 1) SuPUEISIspUN 91 U PINEs] mm.ﬁomu 3T

Josrnp ﬁcuqmﬁuuu

papuiur 10U 27 oy sapsed JoyIo £q 130dar P JO 38N 30 UONNQENISTP PAZIFOYINEUN
a1 107 Anparsuodses FWINSEE JOU Op 24 FIAM0L] 'SIPUREE JusWnInA0

JUEAA[RT IO PUR G “DES M) 03 pasojsip aq oste Lear wodar sipy g
puvisIapun 3 1uadopas(] g JO ONRUIIOJUL ) 103 PapuaIu st 170dar Sy,

asuelar pue Ajljenusiyuon

(e tion pav <d pmoiboj ousur uy | ofjnESy g UeAeqbuounyg




9 ’ GieT A 1 woansl) dmebaog U2 BUNENEA | RN Y

TOISSFIRNOT) 230RDNT PUY SINMNIIG g
aduetxy Yooyg awddny
uopsod JERUELL] JO JuIWRIklg

IREA HOOF-0I-0MJ

SUEA ISV IBN H ><Z,
oty % iredeqduoung vad

‘o] ‘dnoIcy JUSUNSIAU] §95IN0SIY] [eTapa,] 84

uonduasag HoneAsIqgY

%.&%3@




| s

afieg

(T - TONTS0]J [EURUL] JO IURWAING

saipuaddy

¢l

8
abied

sicz A

LITEEL § LK CERRA | CIRTre v refeafue g 5102 &

sampuaddy [

sinsTy uonen(Es I
Adojopomep [
suopodg
S1U21U07)




Section 1

Y

Methodolo




ISR Seq Wi payddn aied saxcoq papuys Wi sanesddls BioN

slapo «
solEg-01a0ld *
yoog-opagud . -
sBules jeoid » |
‘SpOUIaLLE BAIE[aY

{wWao) .
sBuuies pasyende)

anjea uohepINDI} -

{40Q) #oly
YSED PONADSI]

poseq-sBujliey peseq-1ossy

paseg-19y4e

uonD3s s Jo s1agd 1¥9U Y] U} PISSNOSIP DI SPAII 3$IY JO S[RIA(Y $aILYs (I
10 anjea yoyaew a8 AT Sunzwmss 707 s1s8q s swonsmbor Aueduiod [ays wByjo
Burs[0Au suonoesue apgeredwos pue yprordde A vN 21 JO asa apeul 1USWRBEEN
21 predax sy u] PN[PA IOTEUT I1E) S1 UEIRISE O) POYfIo arerzdordde we Jou s
yorordde paseq-sBurudtd O ‘ftredorod poys feuonerado-ou ¥ ST (JHL] St Yanuwseuf

LlEZ fEy | enin ssbusSy R BREMTL | guRey § efiab

“3jqeiEAL
TIAIUIYA ‘SYTLWDIIQ S8 pasa os[e a7e (suontsiabor “o7f) suonaesue d[qeredutod
weaapy yorordde snp 3opun popaw pesn-ffuowiios 150t 3y axe “Loedwiod
13(qns € 3o snjes DY) YRAUYDUAG of saedwod PaIsT JO s0NE: s3fes-01-3amd

pre anjea yoogq-o1-20ud ‘sfumrea-oond i s yone sapdpiour pasvg-layTewr sazmn
YOTYA ‘SPOLIAUT UORENEA 3ANE[Y sarmedwod siquredmiod SurAJoAUT SUORIESTET)
safes Jo panea Sureq Luedwoo 3 o sstuedwod palsy sjqeredwod a3k 219t

s¢ Buoj se ojqeondde oq pmom yorordde sTy1 ‘ST, “UORELNS3 J0[LA Ul TORLITOL
JoprT eTuoe sosn “s159%8ns awew s se ‘iprordde uonenjea paseqaope oqy

. rsuonoafoid

perueoy s2010bal Sl POYIALE SIY ] 9)EF SWIOS 1€ PAJTIIOIP ‘§A0]JUT Ysed

§330%0 STN] JO WS 31 Jo anjea Juasard ap st Auedwos & UT saTeys JO onjea 3ty
POYISUT STUI TP} PO {ID(]) ADR] SBT3 PIIUNOIETCT 11 8] POTAY paseq
-sBurures agpndod 1sow ayp Bumiaed 2300ty Jo Juepeamba juasaid ay) se passpisuos
270J0TOT) §1 30JEA Y201 Uotwino aujra Amba vowo2 J0 SISEq [EUSHERUN

I 5B SMOpPUT Yses 1o SSuive paivdBRUR SI9PISUOD 0T 10)s3AUT [ERERlod

e 30 unodaara o s1dope ‘puey IS0 1 To ‘poTIst paseq-sSupmies oy
“yozordde uonenpea paseq

-1285¢ pasn fuowmrod 1sow ap st ‘s8mployeeys pemagerd pue (senyiqen susBumuoc
Fumnpour) soNTIqEN SSof $398SE SE pauTLIRIap st anfea K1mba axsys poipaur {A VN
anE A 1955y 19N AL, 019sse s fueduwodo Ju anpes sjqeaeat U oy s Aneduwron

2 UT $2IVES JO SUJEA JIP 183 SISPISUOD ._mmoﬂo_,uoﬁwg :o_ua:uw.hf PISBY-)AE5E U [,
-fuudiios seponTed © 30 senja ITe} 3O 2BuEi 9]qRIOSEN € JO SIS 91 SUep

0} pUE OIS 3O £UT JO SOSIT A HIIYI-SSOIY 01 HPL A[[ENsn ST TONLIYSI
UOTEN[EA 2UG TR 930U SUDSEDT D53 J04 IILLIMSI MUK (TS ¥ JO ST

Uy HUTYY O3 SNSHEIIUN 1T SYEUT $3nfeA JO TONEWMSa 21 SUPUNOIINS SafumIooun 3],
{uedwos ¢ o anfes ot Suiziunsa Jo poyrw Jo yorordde 1597103 3j3ms ou st 213ty
349201 FNTEW 2t Ul satueduwos uﬁﬁm&ﬁﬁu Aq 70 pnuaod Summs wﬁ “g1a85¢ 811
Aq o payioddus 57 fuedwod v Jo qIOM JSUIHUT 1T JBYE Paala ST 17 [uruad ug

vonenea 01 sayoeorddy

Alopopouian




]38

{2018 PAISUT Uk BUT2s UT 51502 SUORILSULD
saryaadsord [EUOTIPPE F0] JUNGIDE O] SM{EA JD0IS PRAKSP 31 03 poagdde umjo
s Juno2SIp Apinbiy v ‘pags-dprqnd 10U st panjes Bureq Auedumioo oalgns s gy

“fuedwion s jo anfea ey 3 18 2ause 03 s fuedwod o Jo

anjea yooq 19U 31 O3 pandde uout st apdnynws painduiod sy 9o1d uopesUETl (DS
Fursn ot Add Furpuodsarzos st 2apap pue sourddyg sy) UF parenunsuoD
suoyesuen ojquredwod oy jo vond vopsesuen 2y} asn o3 Aerdordde

11 3U19p ¥R 2dnnw anfea jooq-01-oopd fruonipen At o3 pasoddo sy

3o sSeimd P EERES | AR

T
g g ey

w
o
g
Kind
=

(opduarexo

0T FAIURs [ ¥ JOT) S1¥IS JO IpquInu O aonrd nopoesuen se yons ogpads-Ansnpur
3q P[noD 11 I1C *2njra Y00q O3 2oid vopasvsuen Jo sSuTIIES O aoixd uonaesuen

SE [[21S SOTET wumwa&oﬁaﬁ 1eorddy a1 apnjauy UED SOTET YING -arqeonoerd
yovosdde s Sunpews vy ajoi Jueitodur ue Lefd sai ToRIRSUEI A1) YO UORLMIIOI
sjquiear a1 UO paseq sOpe Jo asn 3y, "panubar Afeonsroat; st ejquredwod

se A[2eED aq 10U poa fqeqoad 3sow PIgS “fuedo sepuns v 03 sjquoRdde

3q 01 PI0 UT KeA SIOS U PIZEUIION G ISOU TORIVSUET]} I TO VOHBLIOIT

atp ..._uﬁoum 30,1 uasard 2q 30U ¥ SHONDESURT A1) UG HORPLLFOIUT 9A1SUIIXD
‘ouo 10 -yeoidde sup jo uopesndde 2 ut sadualEL IO 238 1AY) “yduaeyd

¥ ¢ Apea ued J]sit £q YOTYA ‘PIHUSPLSUONIOESTER I]qereduion ST 9T JT U2AY
“fuedwos 19(qns a1

se ATisnpu swres 23 01 uojeq 18yl 25041 10 (10 “pots ‘adnig “amoTd JWE “Fa)
suonesado 3o swrmn vy Luedwon jo adi) supus & shjoAurded) asom are dqurdmiod
st nasoy) suopdesuen i “AjearddT, -Anedwod 103fqns ¥ 3o anjea A HrewidUAg

0] STOTITSUEN [EWIoE JO o501 saxeur (proxdde sucnmesuen a[qerediniod Y],

anjua jooqg-oj-anird uolpoEsuR] UojjoRSURE ageiedwiog

‘pozradosar osfe a3¢ “Lue 3 ‘sopIIqeEr Jweiunuo))

*SJUNOUE S]GEZTEAT TR} J¢ PINfEA 23U SIISSE IO PUE SA[RAIIIDI A SINGEA
pasieadde yam 10aeT o pasnipy {fEnsn 2J€ masse PIxp] S138SE P?&Eo%o% 30
A0EA JAYTEW JUOIIND TR 1037 {[ITESE302U 10U Op PUY 1500 [EOHOIST ELETI RN R T T8
3ooq s¢ PISnipe 2q 0] davy Avtu s1unasse §,Jog urkiadd potpani =up maﬁ#&&« uf
"AVN 23 707 syseq s pasn Ageord4s ox panjea Buiaq Avedwion o) JO 4,108

PANP0E 33037 ISOW 21, -sGuipropioons Porreyard puw SN EY 81T §59] 519SSE 81

JO onea vﬁmwﬁmu 39U 31} uo Aueduwos v Jo aﬂﬁuﬁ«> J1j} saseq poyieus P{«Z YL

SNIEA 19558 ISR

Spoyisy PasE ﬁlumMHﬂE ..TG

v PasuqAa8sY

%momunoﬁzﬁ




Sy |




“(TH.] JO anjea 8y a1 Supzumsa w pasn ag 03 (Juasasd

oy dn 010z “o') sTead Juasar ut saurddiyg sy wi saroedwon [[ays jo suonsinboy
PR)EUIUNASUOS JOF PAyOO] yad Unsa v sy fuedwon 1afqus o anpa o
suopP¥suEn sjqereduion asn 01 aepdoidde i sweap ypg Suolaior ap uo paseyg

06 v1dyd

1 pasop (18 ‘§107 AN £1 B0 10T L¥N § @ £10g Arenue{ ¢ woy sareys
00091 punese 1 fuo sem swmjoa Lep o8ezaay g7 Lrenagag Oz Uo (975zdyy
4o ey € 01 $107 Lenue( /, uo gorgdyg jo sop v wroy paBuer swy sopd Fugpen
FUSOP 241 “(FHA FO 950 91 U7 Ipduiexa J0,] 9IMeU uf AUE[0A PUE 2ATENdS
}E@E. S¥ PRIDPISUSD 3¢ UED I9YIBUI Y0018 A1} U pRaspas se sarvys fuedwod fRys
30 sopid a1 aouspy -aourd S5 soddus ppoa ey (93 “bpedes “s1asse “sBiyuea “a77)
570301} UORENEA [EIUSTRPUN] TO TONLLICIU] Py N pue papea; Bupq saaeys jo
2ty [PURURT 21 Bunapisuos saTels 91 Jo aNEA 2] 91 JO san¥uosordsr ag Jou
Leu IV 3018 91 o paronb se ‘sarmedwon [pys Foy seopd Bupen oy ‘Todm0T]
“fredwmon gays 12(qas atp Jo saond Jupen syp 38 joo 03 sy yorordde paseq

oxretd ajqussod e ‘pasy) Apvare s muEm&EOu ToYs se yonwses] “fuedwos 105(qns
a1 01 3qeredmrod sarurduIos O UONEDIIUSP] SYL ST SISED 383 107 STusED

o st ], “sanrediuos fays 3o ases o w ojqeandde 5q Jou Lew st TIAMOL]

. “fuediuos yosfgny a1 Sumea oy
posn 34 0 afdn[nur saneiussaidar o1p i dn swos 01 pafesaas usy 21 sodpnm
praap AL (212 opdninw red-o3-2ap1d “sdnnur angea sooq-01-2007d spdnpnu
sgemuIEs-30md “a7) Spdn[nur v sarop o3 sonjea Amedwod spquirdwod pue Jovtem
018 o ur pasonb se ‘saomrd 19yrewr sosn yavosdde sy 1, yaroadde uonenpea
2ATIE[2T 211 3O Jey) 1 sayeordde paseq-1yIewr Pasn AJUOURU0D 21 ‘AFTION

suoljsusus sjqeieduio) iyoseoidde pasegyoyien g

prordde 4 vN st Fpun areqs sod o'gdyqg
o3 ﬂc.ca:m WO $§ muHEu CIH.J 3O somea ﬁ.ﬁ 3O 98uer 3y “apgEy DAnqR 21y TO paseq

i Nc.o m s c o d m_wcm ._ma ><z
esvsse geglse anfeA 1958V 19N
- 000'yTE’ w ] €08’ wmw ‘ : ssilfger] _Eow
”. 659'66.L'2C d . w‘m‘vwmwm - n_ ‘ o wm.mm.mﬁ |=Hed

(dyd w) engen 3esse 39N
000°668°0% 30 s1¢s Surpumsino
mc«. pansst uo poaseq st o3eye 190 anfea Iyey porwms? SYY, 9qE Surooy

o up usmoys sy ypvordde Ay ag Busse &1ioba s,(TH1 JO anea ey porvmss o,

"$23UR[EQ TUNO0IIT 31 Bo LI¥ssadau
pawraap a1aa Muaunsalpe ou. Yodar [eauye 10z sAuedwos ag; Jo Ma1A37 IO Pife
Azmbuy uo paseq v xipuaddy sepun paruasaad st siséjeue 05 pasn vonrsod JEIURLY
| JO SIUBUIRIEIS SUOPYA 1P JO S[EIAP AU L, 10 0GR (] ¢ JO sk uoprsed’ feiueey

3O FUIWIAIENS PAHPTE $,(IH:T pue mam :HEE I¢ 30 $¥ (77,1 Jo vonisod [epameny 3o -
1O3URIe]s muUuHﬁDmﬂﬂ. Uﬂmu mgmg wwwmﬂﬂm Qmﬁw mo Uﬂ.ﬁmbr A8 ﬁﬂuﬁgmw Uﬁ—u Por .rﬁv_.wwu vwd
ma.ﬂ. josse ‘38N 1ysectdde wmmma sssy 'y
-ayemdorddenr patssp 93¢ spowpaut paseq-s8tmies &5%@0
-BOU SE([HH 29TIG “SUCHDIESURT- uZﬁ.&EOu UL “(Jaays uuﬁ:g Hov monacm
eruETy 3o juswngs s fuedwod syytio paseq are eI saotpeorddy. GopEnEL dope
o3 apeprdordde 1 paumap v ﬁuwmﬂ 1107 - suonerado 2anoE ouisey  Suedwos
Y3 “p10T 30§ 330C0T fenuuie pU STUITISIENS JEIULUY PANPTE NI G L07 UF SYUSWoILIS
ferousuy-pavpuetn wizsiup s, {uedwon 91 Jo sisdjeud 00 U0 pasey “UOHBISPISTOD
oVIT WaYE) 2194 S[EPULTY put stogedo wwdzmd s fuedwos oy (1] Swnea ug

SISy dou.,mﬂw A

apnsa

! omm_:m>




(a3

-axe1s 13d

difd O £0'0dyg woIj sy sazeys (] JO SIN[EA J[8] JO IJULT DU B IPNPUOD
L0°0 (Jeuostal st ‘pamdsoen savy ey suondesuen fenide g paunuINRp Aurew
o um.m [ga fuedwos ays se ysnwseny axeys sad forodyd 03 gorpdifg 01 saseasur
anp 3oreew o a1p ‘yorordde suonoesuen spqeredwos om J9puny Zo'Hdyd 01
HSOH.M mm wu..:“ﬂm ad4d Hom mUﬂ;mp Hmﬁm WO wmnﬁw Uﬁ aﬂUNOuQnﬂN AFN 0ﬁ.ﬁu .HDMUQD

10°0dyct

2T¢ 53

Aeuuns pue uoisnoucy "o

Tyarordde paseq-1axretu a1 Supsn areys Jad L9 pdyd 0

crodl A WO} §1 S2T8YS (T 3O dNfEA IjEJ PALWNS? 3y) 9[qe) SUI0TII0] A} WOl
oo @ eo0 A (dud) o1eys sad anjep e 153
vmm\m_m:mw.m OFB'EZE'L {dyg) 2ameA lled Apnb3 153

o ree SIGNINI AGd 1AQ A
P 4 6to0sE  d {dud) 3410 eNjeA Yoog BN

yoaueoidde anjea yooq-o)-aosud m:u_uum.m.:m.ﬁ ajgqeaedulog

HODRUICIUL 2A0GE Y TO paseq sanpea
pojuut ¢F189 2T SAZLRLUTUNS B]qE) wﬂz.uvomo.w SET, 'SOTES m,.ﬁﬁ«&ﬁ.“n.u 3] JO anjea “...E.u
pared ._Gu 3 1€ ATTE 03 (] JO I0[EA 00 121 51 I ﬁu.ﬁmﬁzﬁ ) 8T AGd

?,uﬁt..\.wuu@.& ﬁuuﬂmEOu AL .A.-u:uzo uncﬁ—u?& X$¢ ¢ ST SUCHUDESUEn uﬁﬁmmEOU
: _ﬂ\umﬂzuﬁw I3 10] MEESE AT u&ﬁﬁ:u@umuu st dmﬂﬁ 24048 (P UO pasyg

X69°60 30 Add € s (dro]) soamosay uo.&om.n.mmﬂ 1sey - uf ‘dno1ny
sanadosg 4mmual) 3Mmno ue pazeprsuos st auo ‘suonoesuer (g) 1F sy Suowy

L3I0,
xpee | " T omno anoyim) Agd 9Bty |
xeo'h o _. B {11} ARG SBeiany

xgz' L | L0z - .on_ ‘.‘mmcmv_om SSINE HAT ~ .o:m...w_o.w_:vd. upm wgwmmc.mE ._mznmow
X60'69  LLOT | .GI0D Se0in0sey Jomod LISy 1sex — ouj ‘dnoso sepradoly Ksnwiagy
xoze | oz | C O aupaoueyy sAY — uozey 3 anbiiuz
X960 20T  ejeg sbieaucn Ji - “oul ‘SBUPIOH 0668
CXgZL . 2107 | "0i0D PRI SBUIDIOH JA1SaNoUE — USUIELISIUT WAOID 00BN
GGy —. \ ‘ MWWON - T ., ..|:.<.n.ru.’w.m W@.G_U—OI Em_m esemiieiy - WOCW Qﬂummhﬁ_w
a Xm— L B VwON . o “mom._ﬂﬁhmxmmm - Q.-OQ uﬁmwtmmwmwﬁ mmmmﬁ_ﬂwm.—‘m \wﬂx‘.m
bk Af i $102. ‘ ﬁmoﬁ_m_ —uane1ediod siejsy %e_w.sﬁmmm

SUDOESUE 03m..ma5o°

¢ stpuaddy m pajgasard
9% SUORIESULT PIYNLIPT 2 JO sreas(] -sucndesuen sjqereduos paniuspt
1) 203 parndiuod ssjdpmur A g 34 sSzmeemIns A0pq 9[qu: oY (Snd yoos
patonb Sugi Jo yseosddy A€l TPUOmmATIon 21 01 pasoddo s¥) areijs 3ad ssud
uonsinboe st U0 pastq suonIesTEn 2 JO SAARI Agd YIEHDSIT S PIURTISIIP
vd ‘sosdjeur asat uo paseg “soruedwon [ays Jo suonssmboi pagntap

st w pammbos saveys JO anpea j00q 19U put 25pd vomsmbor ay pazfene Vg d

STONOESUEN} m_.ﬁﬁmm.ﬁwou 3o (Ag9d) onfeA00g-01-013g

s3SIy vopenjeA

SHNSAY HONBITEA




Section 3 -_At)peédices




I

SEP'89 65S9'66L'T
5e9'0pE 659'5/8
(455°€85' 11T} {TESPOITIT)
06173201/ 061'180'TL
000°668°0V 000'668'DY
£08°15¢ 000'yZ6't
£08'157 000'%Z6't
£S6°0vC 000FT6'T
9301 -

ALINDI 7 s3L18VIT IVLOL

ALINDI IY.LOL
Haaq

Winalg a1eys
|endeny sseys

ALIND3

SIALLIAYIT 1v.LOL
sely|iqe]] Jua.1na je10)
ajqeAed sdweys 20q
sayped paaepal 03 ang
sojeded Jayjo pue apel)
SATLINAVIT LNIFYEND

sILLINEVYN

LTI S Y A R R

el
=

8EP BV

659°66L'T SLASSY IVLOL

- §]9558 jualino-uou g0}

BEP'BLY

- 18U uawdinba pue jued ‘Ayadoiyd
- s9)ued pajejariuod) sng
S13SSV LNFHUNI-NON

S195SB JUILIND (B0}

Z£6'919

65596642 -
6£9°895 “ 513558 JUBLNI JaYiQ
- S3LIQIUBALY
0008027 18U “$3jqenlanal 19410 pue apel|
0ZT'ee sus|eAinka yses pue ysen
SLASSY INFUUMD
s13ssy

 (soseq suddmyg uj)
UORISOd 1EIDUR UL JO JUSWSREIS
auj dnoi JUSWISIAYY S20IN0SAY [BiopPod

iy g R Etady CiRY o3



9

000°T€9'9£0 vdyg -Ay1nbg

DOD'EVE Trpdug -saptiiqen

000'F L1815 Tdyd - 51955y
2107 ‘O£ Joquiaydas Jo se SWENYBIY |ejoueUy s@3nboy I
s3uipioy M sayouepy

il ey

784 _.._:m volenEs | oye)

o

3 vefeqbiaung G107 &

ueperodio) payiutjun

UL eI

XA

mm_vmh.mv@w

ETOTZ8'E68T

‘algys Jad gi'odyd 1B SaseyS PIIYIS UK 1i6 6Z2'93Y8nog Jod

EwEmu‘w_wq.ummwﬁ:om

c T8'EI6T00'T 000°000'652'T Jo1seumu diysiaumo %90 ce pasinbaz Ayleniuyumon oappp (e sdugp oy Jsayduey UrRDI) 03BN 7102
3T 000°98t"E7dud - Alnby
000'TEzdy4 - sanljigeq
. 000 T£'Ezdud - sassy
LT0T 4aguada( Jo se sydiEy {elxueuy sasrnbay (2
Uy sBuUIp oY jeyider PuInRg O} sBuipjoy
Wwels Bsem e Jo 3lteu auy) adueyd o) uopniosal epassed gog (g
- ‘aup‘s3uiploy 2au| sButpjoy pelelodioou)
mwdmmm.mw 000°005°262 WEIS BSEAIRIY JO dIysiaumo %68 paseydnd pajeiodioau) deasaau; (e wels esemliep deasanul| 107
S9°%1
LTY'ET6'090" Tdyd Asinba
095'866"cTduUd isanqen
L86'TZE'vL0'TdYd 151985y
"ET0Z %30 §o se BI|YB)Y [eduRYY §,331)nbay (3
U] SIUBLYSIALL B $3JUN0SaY 2{puiy
Y219 03 "3u) pievuEeg Jo weu ay1 s8uey2 o} uonnjosal e passed aosgiq . diod Juswogeuepy
_— Nmm_mmm.mmm £0E' L6096/ '3U| ‘pIeURY U] NEYS %SZH SO I Jo 3185 oY) parewnunsuoe sey gy (e . “2U] prejueg SSaU|SNg WAY|. p1o7 .
2035 |e1ided BuipuEISING puE panss| 1230 $it o %7 6 TunuaseIdal "ouj‘sBuip(oH| . uonesodion sjerepy

(4

suonovsuen dqeredwon) g

mmo_ucm%.(




azt

STE'T00TET

965794 'E5T

"000°TT6 £ £TdYd
0} |enba sjen|eayoog 13N "Yoea ££'gdyd semaspad Buj|f@s ay; "saieys
UoWWED 0 55 /76'89 03 Juajeanba sazeys uo)pw 9£9'0T7 PSAJOAU; 3|ES
37019 341 UOH W £5Tdyd Jo) 'du| "sBuipjoy sajaeq HLT el aYeys s, 3u)
'an(d Buioey auddyjitd patinbae “au| ‘5103 1apy pue sladeuey |enden

U}
‘sBuiploy satneq wir

U} ‘SI0S|APY pUB
ssafeury jeyiden

0107

69°69

60T°878'T

Can'oTYLT1

LTE'ES6'TdUd

sem uoilsinbae joawp g I8 temog eysy 1seY Jo INjeA JOOQ 13y (2
‘31eys sad gEQ0tyd 128 1 301d Uolyisinbay (g

‘ugnelodiony

J3MOd |5y 1583 JO dISIAUMO 465 E6 B OJU| pa)jnsal uonisinboe sy {e

uaieJadio)
$33In0say
1B3M0d B[Sy se3

U ‘dnosy
sapsadolg Aunua)

10z

9l'E

008'TEY'1H

G00'000'002

'anjeA Jed Tdud 12 JUIPURISING pue panss| sa1eys @codoo.Ow
" 990'606'T8dYd - A1inb3
008'£TdYd < senijgen
998'076'1844d - siassy
"TT0Z Pqusidas of Jo se SuBLYR Iy tejoueul) s 584 1abay (2
‘92dyd
J0221:d Bu|soj3 ayy ueyy amo| ‘saseys sad ggigdiy s§as)ud Bugpas (q
PV 30 2015 HUIPLEISING O 9452 morcmmmaﬂ uay ||
007 dud J0) S8IBYS UOLIHIW OF |35 0} pIa.Be iy Jo .m._mu_n.fv_uo: aald (e

{vv)
“JU BaURL Y BANY

uozey *y anbraug

EPT'D6T'662

09€'€00'89T

Auedwo) 3yl 40 $a1eYs 00000 94T pa4Jnboe dnoin o658 au} (g
aleys gmawvmmmd dygie

1R adizAucy 4|

"au| “squpioy

%3015 |e)ded 53140 %0564 PIos {ONOTD) "ou Jajuas pieq 25:0AU07 4) (e

0668

pAuoo) suonoesuen a[qeredwory q

.. sooipuaddy




| I SUSTOSD SSBUISI WEPOSUS L0 Ug32 mnyBoaty sprewe
&1 "Pusds 3y ok Buposdu) (8 Bugsa) 10 na-ing o spsodsp
iU pUE $8Se50G.d S$asng Buieairal
soed u awscus vea nof eyt ssqgaedes e awaeks sdoid i nad
588500 Lsy-Bus) a0k o 50910000 6] paulised 08 S3aNES Lsppy g

drpefiusur ey | eleney s fppeden | aoumiy oy

A IO U2 LONSiayT 595
‘suoqismbie JUSuR0 R BUOGR I 16 SILLNCD BU

Pz Gudauap je Busoo; a2 nok ssiaurs uonesieta
ofua0d ) pioy o Sw pu “Buans axggadiod pis

'S{SU sSIUEng 0K BBy

e SERURNg | B tlnT pie yau musrog

HREIALYY o TGOy

"SIUS50 0F S30inas apa0xd 10U £30p BUGIEWIRIY, LORICL | JURED RO

U8 0 SIHARIR 30 SHTAIES SU) K EXESUDTSEI JOU BB LIRS SEGUR

- A Lyuspusdapiy polaamep 9 saowsg dnsaied SHADION € J0U

85 SULY TS 24 PUR jRUORRUTE tuI0y JUBIS) “Sarnbel kejucd e

52 "SUH JQUUBLL euowl 20 BU0 6 S pUE SRt RNy SOqUUGY UOIUIDY)
W) &0 i 1opun fiuae] B o 8.2 UORLGY ] JUBI), OF SE0UAIEY

Penesal st py omery 3 veleqiuounyg SL0z &

wrodenere-uefeghaotmd s

Mae0ub do) 1rasur uy

opnesy g uekeqbuoung




DEED OF SUBSCRIPTION
This Deed of Subscription (the “Deed™) is executed this [/ day of May 20135, by and between:

FEDERAL RESOURCES INVESTMENT GROUP, INC., a corporation duly
organized and existing under the laws of the Philippines with office address at
No. 35 San Antonio Street, San Francisco del Monte, Quezon City, represented
herein by its Chairman, MANUEL S. DELFIN, JR. (hercinafter, the
“ISSUER™);

~and -

LBC DEVELOPMENT CORPORATION, a corporation duly organized and
existing under the laws of the Philippines with office address at LBC Hangar,
General Aviation Centre, Domestic Airport Road, Pasay City, represented
herein by its Director & Executive Vice-President, SANTIAGO G.
ARANETA (herein referred to as the “SUBSCRIBER”).

RECITALS:

WHEREAS, the ISSUER has an existing authorized capital stock of One Hundred
Million Pesos (Php100,000,000.00) divided into One Hundred Million (100,000,000) shares with
a par value of One Peso (Phpl.00) per share; . . '

WHEREAS, out of the PhpiO0,000,000 authorized capital stock of the ISSUER,
Forty Million Eight Hundred Ninety Nine Thousand (40,899,000) common shares have
been subscribed, and the same number of common shares have been paid-up;

WHEREAS, the SUBSCRIBER hereby desires to subscribe to the unissued
authorized capital stock of the ISSUER in the amount of Fifty Nine Million One Hundred
One Thousand Pesos (Php59,101,000.00) representing Fifty Nine Million One Hundred One
Thousand (59,101,000) common shares of the ISSUER at the subscription Price of Php1.00 per
share;

WHEREAS, the Board of Directors of the Company has authorized the issuance to the
SUBSCRIBER of shares out of the authorized capital stock of the Issuer during its meeting held

on 23 April 2015; .

NOW THEREFORE, for and in consideration of the foregoing premises and subject to
the terms and conditions below, the parties hereby agree as follows:

I. AGREEMENT TO ISSUE AND SUBSCRIBE TO SUBSCRIPTION SHARES

Upon the terms and subject to the conditions of this Deed, the SUBSCRIBER hereby
subscribes to, and the ISSUER hereby agrees to issne to the SUBSCRIBER, a total of Fifty Nine
Million One Hundred One Thousand (59,101,000) common shares out of the authorized and
unissued capital stock of the ISSUER (the “Subscription Shares™).
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2. SUBSCRIPTION PRICE

The consideration for the issuance of the Subscription Shares shall be Philippine Peso:
One (Php1.00) per Subscription Share, or the total amount of Philippine Pesos: Fifty Nine Million
One Hundred One Thousand (Php59,101,000.00) (the “Subscription Price™). Such price is
supported by a fairness opinion dated 15 May 2015 and issued by Punongbayan and Araullo.

The Subscription Price shall be paid in cash within two (2) Business Days from the close
of the Tender Offer Period (as defined below) (the “Subscription Payment Date™). All sums
payable to the ISSUER in respect of the Subseription Price shall be made in immediately
available funds, for credit on the Subscription Payment Date, as indicated above, by setting-off
the Subscription Price against deposits for subscriptions previously paid and delivered to the
ISSUER to their concurrent amounts of Philippine Pesos: Fifty Nine Million One Hundred One
Thousand (Php39,101,000.00).

3. CONDITION PRECEDENT TO CLOSING

The closing of the share issuance and subscription transaction subject of this Deed (the
“Closing™) shall be subject to and conditioned upon the conduct and completion of a mandatory
tender offer pursuant to the provisions of the Philippine Securities Regulations Code and its
implementing rules and regulations. For this purpose, the SUBSCRIBER undertakes to launch
such tender offer by 1 June 2015, and complete the same within thirty (30) business days from the
date of launch (the “Tender Offer Period”) or such longer period as may be agreed upon in
writing by the SUBSCRIBER and the ISSUER.

4. ISSUANCE OF THE SUBSCRIPTION SHARES

No later than seven (7) business days from full payment of the Subscription Price as
described above, the ISSUER shall, without need of any further demand or notice from the
SUBSCRIBER, issue the Subscription Shares, by causing the recording thereof in the name of the
SUBSCRIBER with the ISSUER’s stock and transfer agent. Further, upon request of the
SUBSCRIBER, the ISSUER. shall issue and deliver to the SUBSCRIBER the stock certificate(s)
evidencing the Subscription Shares. For this purpose, nat later than five (5) calendar days from
and after the date when the Subscription Shares are issued and in any case within such period as
to allow the issuance of said Subscription Shares in accordance with this section, the ISSUER
shall cause the payment of documentary stamp tax on the original issuance of the Subscription
Shares.

5. DISCLOSURE

The ISSUER discloses to the SUBSCRIBER that the Subscription Shares have not been
and will not be registered with the Philippine Securities and Exchange Commission (“SEC”)
pursuant to the provisions of the Securities Regulation Code on the ground that the issuance of
the Subscription Shares to the SUBSCRIBER, is an exempt transaction under Section 10.1(k) of
that Code. The ISSUER hereby makes the following specific disclosure to the SUBSCRIBER:

THE SUBSCRIPTION SHARES HAVE NOT BEEN REGISTERED WITH
THE SECURITIES AND EXCHANGE COMMISSION UNDER THE
SECURITIES REGULATION CODE. ANY FURTHER OFFER OR SALE

2
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THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS
UNDER THAT CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS
AN EXEMPT TRANSACTION UNDER THAT CODE.

6. COUNTERPARTS

This Deed may be executed in any number of counterparts that, together, shall constinute
one agreement. Any party may enter into this Deed by executing a counterpart and this Deed
shall not take effect until it has been executed by all parties.

7. GOVERNING LAW
This Deed shall be governed by, and cbnstrued in accordance with, the laws of the

Republic of the Philippines.

IN WITNESS WHEREOQF, this Deed has been executed on the date and at the place first
stated above.

The ISSUER FEDERAL RESOURCES INVESTMENT GROUP, INC.
By:
il
MANUEL S. DEEFIN, JR.
Chairman



The SUBSCRIBER

Deed of Subscription
Federal Resources Investment Group, Inc.

LBC DEVELOPMENT CORPORATION

By:

SANTIA G/ARANETA
Dirsctor xecutive Officer
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
MAKATI CITY, METRO MANILA) §.S.

May 18 2018

BEFORE ME, this in Makati City personally appeared:
Name Valid ID Card No. Date/Place of Issue

Federal Resources Investment
Group, Inc.
Represented by:
Manuel S. Delfin, Jr. Passpori No. EC0641681  March 23, 2014/DFA Manila
LBC Development Corporation
Represented by:
Santiage G. Araneta Passport No. EB9440268  October 24, 2013/DFA Manila

known to me and to me known to be the same persons who executed the foregoing Deed of
Subscription , which consists of four (4) pages including this page on which the acknowledgment
appears, and who admitted to me that the same is their free and voluntary act and deed and the
free and voluntary act and deed of the entities which any of them represent.

WITNESS MY HAND AND SEAL on the date and at the place first written above.
Doc. No. M_L :
Page No. &% ;
Book No - I :
Series of 2015.




SCHEDULE 1

LIST OF TOP 100 STOCKHOLDERS OF FEDERAL RESOURCES INVESTMENT GROUP, INC.

AS OF 14 MAY 2015
NAME SHARES NATIONALITY

PCD NOMINEE CORPORATION 39,700,397 PH*
(FIL.) :

PCD NOMINEE CORP. (NF) 578,800 OA*™
TAN, JOSEPH T, 75,000 PH
TIA, TOMMY KIN HING 10,000 PH
KO MEI NGA 10,000 PH
SANTOS, FERDINAND S. 10,000 PH
LANTIN, ANDY 5,000 PH
LEONG, JENNIFER H. 3,000 PH
CABUAL, ALFONSO B. 3,000 PH
MARCOZO, NASARIO M. 2,000 PH
ABAPO, WILFREDO M. 2,000 PH
ROLLENAS, LICEL P. 2,000 PH
RATILLA, EBERLITO 2,000 PH
VIRTUDES, MARITES M. 2,000 PH
GATMAITAN, RODOLFO C. 2,000 PH
AMONCIO, JUHJEH P. 2,000 PH
SIMAN, MELBA J. 2,000 PH
NOMBRE, RAMIL C. 2,000 PH
DEMETILLO, RODOLFO D. 2,000 PH
SIMBAJON, GLICERIA 2,000 PH
VILLANUEVA, ERWIN L 2,000 PH
CAPUNO, CRISTINA S. 2,000 PH
SUAN, ROLANDO T. 2,000 PH
NATEL, EMETERIO 2,000 PH
OBISO, GRASPE L. 2,000 PH
GARCIA. JANET G. 2,000 PH
BALO, JIMMY P. 2,000 PH
LLAMADO, BEATRIZ M. 2,000 PH
SEQUENA, MARVIN O. 2,000 PH
BUTRON, MARLETA T. 2.000 PH
ONGARIA, VICENTE O. 2,000 PH
BORDIOS, NORMAN S. 2,000 PH
MAGA, PAZ C. 2,000 PH
SORIAO JR., SALVADOR J. 2,000 PH
SAMSON, NILO D. 2,000 PH
OCLARIT, ANGELINA B. 2,000 PH
PILOTON, FERDINAND V. 2,000 PH
FURIO, TERESITA F. 2,000 PH
LOQUIAS, ALEXANDER D. 2,000 PH
AQUINO, AGAPITO U. 2,000 PH
APAL, ROMMEL 2,000 PH
FURIO, EUGENE F. 2,000 PH
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NAME SHARES NATIONALITY
NARISMA, INOCENCIO 2,000 PH
MOLINA, ALMAR S. 2,000 PH
SARMIENTO, NELSON C. 2,000 PH
GARCIA, ENALIE B. 2,000 PH
MORALDA, BENJIE C, 2,000 PH
BATALLA, WILFREDO P. 2,000 PH
SOLIS, EDWARD A, 2,000 PH
SOBRINO, REYCHIEC. 2,000 PH
MORATA, OLIVIA R. 2,000 PH
SARMIENTO, SERGIO S. 2,000 PH
JUATAN, ARNEL A. 2,000 PH
CABALE, ROY V. 2,000 PH
OREHUELA, JEFFREY D. 2,000 PH
PAGUIA, GERRY T. 2,000 PH
GAMBUTA, TITO C. 2,000 PH
VINUYA, SERVILLANO 1,000 PH
SANITAGO, JUSTINO A. 1,000 PH
OLIVER, JESUS R. 1,000 PH
TAGO-ON, JOHN D. 1,000 PH
BUYSON, JUANA LOURDES M. 1,000 PH
MAGALONA, ENRIQUE 1,000 PH
SALVA, CARLOS L. 1,000 PH
ESCOPETE, ROLAND 1,000 PH
CABELA, NIZEL G. 1,000 PH
SERRADOR JR., OSCAR 1,000 PH
GO, SUSAN 1,000 PH
BUTALID, JOAN C. 1,000 PH
LAVILLA, BERNARDO 1,000 PH
CANDARE, LEONARDQ C. 1,000 PH
SUMAHIT, BERNARDOQ S. 1,000 PH
PIDLAOAN, JESSIE D. 1,000 PH
ORACION, HIPOLITO C. 1,000 PH
CAPACITE, BONIFACIO Q. 1,000 PH
ENANO, DAVID P. 1,000 PH
DIZON, LUISITO 1,000 PH
TRILLO JR., ROGELIO 1,000 PH
PASILAN, ALFREDO 1,000 PH
BRITAL, RONALD S. 1,000 PH
BRACERO, EFREN P. 1,000 PH
AVILA, RAMON A. 1,000 PH
VELLESFIN, ERIC B. 1,000 PH
RUIZ, FLORENTINOQ H. 1,000 PH
CINCO, ALFREDO C. 1,000 PH
ESCRANDA, ANGELES B. 1,000 PH
LUMBAB, HILDA B. 1,000 PH
ERIA, HENRICO F. 1,000 PH
LOZANA, RICO B. 1,000 PH

SEC Form 1¢-1
February 2001
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NAME SHARES NATIONALITY
CHUA, BENJAMIN A 1,000 PH
CEJO, SANDRO 1,000 PH
TELEN, RODERICK 1,000 PH
TAPIC, JUAN R. 1,000 PH
MONGE, RONALD P. 1,000 PH
SUMBANAN, VIRGILIO 1,000 PH
TAUPO, ARNOLD M. 1,000 PH
SALGADQ, RIZALDY A. 1,000 PH
HINOJOSA, ESTACIO P. 1,000 PH
BIGCAS, LAMBERTO 1,000 PH
AMONCIO, ARTHUR 1,000 PH

*PH ~ Filipino citizens
*OA - Non-Filipino citizens
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