
 

 

LBC EXPRESS HOLDINGS, INC. AND SUBSIDIARIES 

MAP OF THE RELATIONSHIPS OF THE COMPANIES WITHIN THE GROUP 
DECEMBER 31, 2023 

*25% ownership in Terra Barbaza Aviation, Inc. is based on common stock with voting rights 

 

  

LBC Express Holdings, Inc. (84.59%) 

LBC Express, Inc. 
(100%) 

LBC Mundial Corporation  

(100%) 
LBC Mabuhay North 

America Corporation  

(100%) 

LBC Mabuhay Hawaii 
Corporation  

(100%) 

Orient Freight 
International, Inc. 

(30%) 

 

LBC Mundial Nevada 
Corporation  

(100%) 

LBC Mundial Cargo 

Corporation  

(100%) 

LBC Mabuhay 
Remittance 

Corporation (100%) 
Non-operating 

LBC Express 
Airfreight (S) PTE.Ltd 

(Singapore, 100%) 

LBC Money Transfer 

PTY Limited 

(Australia, 100%) 

LBC Australia PTY 

Limited 

(100%) 

Blue Eagle and LBC 

Services Pte. Ltd. 

(100%) 

QuadX PTE. Ltd 

(86%) 

LBC Mabuhay Saipan, 

Inc. 

(100%) 

LBC Aircargo (S) Pte. 

Ltd (100%) 

Non-operating 

LBC Aircargo (S) Pte. 
Ltd Taiwan Cargo 

branch (100%) 

 

LBC Express – 
NWMM, Inc. 

(100%) 

LBC Express – EMM, 

Inc. 
(100%) 

 

LBC Express – 

SMM, Inc. 

(100%) 
0 

LBC Express – CL, 
Inc. 

(100%) 

LBC Express – NL, 
Inc. 

(100%) 

 

LBC Express – VIS, 

Inc. 

(100%) 
 

South Mindanao 
Courier Co. Inc. 

(100%) 

LBC Express 

Corporate Solutions, 
Inc. (100%) 

 

LBC Express – SCS, 
Inc. 

(100%) 

 

LBC Express – MM, 

Inc. 

(100%) 
 

LBC Express – SCC, 

Inc. 
(100%) 

 

LBC Express – 

NEMM, Inc. 

(100%) 
 

LBC Express – CMM, 
Inc. 

(100%) 

 

LBC Express – SL, 

Inc. 

(100%) 

 

LBC Express – SEL, 

Inc. 

(100%) 

 

LBC Express – WV, 
Inc. 

(100%) 

 

LBC Express – MIN, 
Inc. 

(100%) 

 

LBC Express – SEM, 
Inc. 

(100%) 

 

LBC Express WLL 
(Kuwait) 

(49%) 

 

LBC Express Bahrain 

WLL 
(49%) 

 

LBC Systems, Inc. 
(100%) 

 

LBC Express LLC 
(Qatar)  

(49%) 

 

LBC Mabuhay (B) Sdn 

Bhd 

(50%) 

LBC Mabuhay 
Remittance Sdn Bhd  

(50%) 

Mermaid Co., Ltd, 

(100%) 

 

Terra Barbaza 

Aviation, Inc.  

(25%*) 
 

LBC Business 
Solutions North 

America Corp.  

(100%) 

LBC Mabuhay 
(Malaysia) SDN BHD 

(92.5%) 

 

LBC Development Corporation 


